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TpeGoBaHus K NOBeAEHUIO Ha PbIHKe

Opl'aHbI OMHaHCOBOrO perynmpoBaHna BO BCEM MUpe BCe bonee npuctanbHOe BHMMaHMe yaenarT npasuiiamMm noseaeHna Ha
(PMHAHCOBLIX PbIHKAX MPUMEHUTENBHO K pPasfnnyHbIM npoaykrtam. B cBA3nM C 3TMM MNOCTOAHHO BBOAATCA HOBblE MeEpbI
rHaHcoBOro perynmpoBaHud, nocrneaHen N3 KOTOpbIX CTano NpUHATNE PernameHTa o0 pbIHOYHbIX 3noyn0Tpe6neHV|9|x.

Mbl cuMTaem HeoOXOAMMbIM I'IpOVIH(*)OpMVIpOBaTb BaC O TOM, KakKume acnekTbl Bblll€yKa3aHHbIX npaBui u Tpe6OBaHVIl7I
3aTparmBaroT Bac. Hwxe npmneBeaneHo obuee onucaHve ,D,el;ICTBy}OLIJ,VIX npasun. Takke Bbl MOXeTe O3HaKOMUTbLCA C
HEKOTOPbIMU NpuMepamMun HexenaTtesribHbIX cmyau,mﬁ, KOTOpble ABNAKTCA HapyLweHUAMnN npaBui noBeaeHUA Ha pblHKe.

I'Ipanma nosegeHusA Ha pbiHKe

Mepbl perynupoBaHusi (hMHaHCOBLIX PbIHKOB U MpaBuna MoBeAeHUs Ha pbiHKE HanpaereHbl Ha (hOpPMUPOBaHWE OOBEPUS U
obecneyeHne [OGPOCOBECTHOCTUM UM OOIMKHBI TEM CaMbiM CMOCOGCTBOBATbL WMHTErpauuu, MOBbLILIEHWIO 3PEMEKTUBHOCTM U
MPO3PaYHOCTU PbIHKOB. Psag mpaeun onpenensitoT CMMCOK HeaonyCTUMbIX AEWCTBUI: HanpuMep, OHW CTaBAT nog 3anpeT
3rioynoTpebneHne MHcangepcko MHOPMaUMen U pasnuuyHble Buabl MaHUMyNMPOBaHWSA PbIHKOM. Ha Gupxax u ToproBbIX
nrowiagkax MoryT OencTBoBaTb Ocobble MpaBuna, Kacawolmecs npeaoTBpalleHus AecTtabunusauum pbiHka. B koHue
HaCTOALLEro OOKYMEHTa AaHbl CCbINKM Ha COOTBETCTBYylLMEe BeG-caiTbl. OQHMM M3 MPUMEPOB TaKuxX NpaBwumil ABMSETCH
YCTaHOBMEHME Ha BUpPXax orpaHUYeHnin No pasmepy No3vLWn B pasnnyHbIX AepuBaTnBax.

MpaBuna noBedeHUs Ha PbIHKE U Mepbl PErynMpoBaHns pacrpoCTPaHATCa Ha BCeX U3NYECKNX M I0pMaANYEcKMX nuy. 3To
3HA4UT, YTO BCE YYACTHUKU PbIHKa 0065s13aHbl 03HAKOMUTLCS C COOTBETCTBYOLLMMU NpaBunamMmn n Tpe6OBaHVIF|MI/I. HeOGXO,El,I/IMO
OTMETUTb, YTO OTBETCTBEHHOCTb 3a BbINOMHEHWE KOHKPETHbLIX MpaBuIT HECET WCKIMIOYUTENBbHO YYacTHWK pbiHKA, TO €CTb
HenocpeacTBEHHO KNMeHT BaHka.

Bce 6VIp)KeBbIe cOenku oTcnexusaroTcs; nobble noaospuTernbHble onepauun noanexat paccrnegoBaHUo CO CTOPOHbI
OpraHoB perynmpoBaHna Ha COOTBETCTBYHLLNX PbIHKaX U npencrasuTenen BnacTu.

Hwxe npuBeneHsl NpUMepbl AeNCTBUN, SBNSIOLLMXCS HAPYLLEHUSIMW NMPaBUI1 NOBEAEHUS HA PbIHKE.

e Vicnonb3oBaHue HeonybnmkoBaHHON LieHoO6pa3sytoLen nHdopMaLumm, KacatLencsi KOMNaHum, ¢ Lenblo NonyvyeHus
npubbinn unu BO u3bexaHne BO3HUKHOBEHMS YOLITKOB NyTeM MpuobpeTeHns Wnu NpoAaxu akuui un (Mnu)
aepuBaTvBoB NGO MONbITKM U3BNEYEHMA BbIroAbl U3 Takom uHdOpMauMM  KakmM-nmbo uHbiM  obpas3om
(vHcanpepckas Toproens).

Mepenayva nHcangepckon nHcbopmauumn.

PacnpocTtpaHeHne noxHon wnu BBOAsWeW B 3abnyxaeHne uwHdopmauum 06 06CTosTenbCTBaX, WMEHLMX
CYLLEeCTBEHHOE 3HayeHue [Ans OUEHKM LUeHHbIXx Oymar (Hanpumep, O [oxoAax, 3akasax, NMHENKe NpOoAyKuun
KOMMaHun nnm obem geduunte NnpeanoxeHus).

e PacnpocTpaHeHue NoXHoW nnn BeoAsLlen B 3abnyxaeHne nHdopmaumm, CryxoB Un coobLUeHnit, KoTopble MOryT
NOBNMATbL HA CTOMMOCTb LIEHHbIX Bymar, ¢ uenbio N3BreYvYeHns Bbirogbl N3 MU3MEHEHUS LieHbI.

e PasmelleHne HebonbluMX 3as8BOK Ha NpuobpeTeHne LieHHbIX Bymar ¢ nocrnegoBaTenbHbIM YBENMYEHUEM LieHbl Ans
UMWTaLMM NOBBILLEHMS Cpoca Ha (hOHEe pocTa LieH (MCKYCCTBEHHOE pa3fyBaHue akTUBHOCTH).

e OpHoBpeMeHHas Mokynka W npodaxa OOHUX W TeX Xe LeHHbIXx Bymar oT umeHu ogHoro GeHedmumapa c Uenbio
C034aHus JIOXKHOTO UNuM BBOAsLIEro B 3abnyxaeHwe npeacTaBneHus OTHOCUTENBbHO MpeasiokeHws, crnpoca unm
PbIHOYHOW LieHbl 3TUX Bymar (UKTUBHbIE COENKM).

e VickaxeHue NUKBMOHOCTM UMK LieHbl MyTeM pa3MelleHns 3asiBOK Ha npuobpeTeHne 1 Nnpoaaxy OAHMX U Tex xe bymar
Ha OAMHAKOBYI CyMMY MO MpeABapUTENbHOMY CrOBOPY HECKONMbKUX CTOPOH (4BOWHbIE CAENKW WX TOProBns Ans
C034aHus BUOAMMOCTM aKTUBHOCTU MEXAY HECKOMBbKMMM y4acTHUKaMm TOProB.).

e CyxeHue pblHKa 3a CYeT NpuobpeTeHns KPyMHbIX NO3NLMA (CNEeKyNATMBHAsA CKymnka) unv nepejada LeHHbIX Bymar
TPETbMM Nruam (MapKUHT) C LeNbio UCKaXXEHUss CTOMMOCTU LieHHbIX Gymar (BbIHY>XAEeHWe MOKYMKW MO MOBbILLIEHHOW
ueHe).

e [lpuobpeTeHne nnun npogaxa LEHHbIX Oymar He3a4onro 40 3aKpbITUS OMPXK C Lenbio BAMSHUA Ha LieHbl 3aKpbITUs
(MaHunynaumMm ¢ LEHOW 3aKpbITHSA).

e [lpuobpeTeHne nnu npogaxa LeHHbIX Oymar ¢ Lienbio M3MeHeHUs LeHbl (B3gyBaHue Kypca) Unm nogaepxaHusi ee Ha
onpefeneHHoM ypoBHe (Hanpumep, orpaHUYeHne Unm NCKyCCTBeHHasi omkcaums Kypca).

e BnusHue Ha TOBapHble LEHbl C LieNnbl0 CO34aHUS NIOXHOTO WM BBOAALWEro B 3abnyxaeHwe npeacTaBneHus o
NpeanoXeHWn Unmn cnpoce Ha LeHHble bymaru.
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e Pa3melueHue 3aABOK 6e3 HaMepeHUs X UCMONHEHNS (MMUTaLUS 3asBOK).
e  AHanorMyHoe uvMuTauMM 3asBOK CO3fdaHune

npogaxa akuui ¢ Lenbio couTb Kypc).

«cnoeB», WU «NPUMaHOK»,

Ans  ApyrMx y4aCTHWKOB TOprOB,
[obpocoBecTHO BeayLLMX onepauny, 6e3 HamepeHus NPOBOAUTL pearnbHble CAenkn («HacnamBaHue»).
e [loNbITKNM CHWXEHUS CTOMMOCTW aKUuil MyTem WHTEHCMBHOW Mpodaxku unu npogaxu 6e3 nokpblTvs (maccosas

Bonee noapo6Hy0 MHMOPMaLUMo O perynmpoBaHnmK pbiHKa M COOTBETCTBYHOLLMX NPOoLEeAypax CM. Ha caiTax (oHLOBbLIX BMpX:

EXCHANGE

SYMBOL

RULES AND REGULATION

North America & Canada

NASDAQ NASDAQ & NSC Read more
New York Stock Exchange NYSE & ARCA Read more
NYSE MKT AMEX Read more
OTC Bulletin Board/Pink Sheets OOTC & OTCBB Read more
Toronto Stock Exchange TSE Read more
TSX Venture Exchange TSX Read more
Europe / Middle East / Africa

Athens Exchange AT Read more
BME Spanish Exchanges SIBE Read more
Deutsche Bérse (XETRA) FSE Read more
Irish Stock Exchange ISE Read more
London Stock Exchange (IOB) LSE_INTL Read more
London Stock Exchange LSE_SETS Read more
Milan Stock Exchange MIL Read more
NASDAQ OMX Copenhagen CSE Read more
NASDAQ OMX Helsinki HSE Read more
NASDAQ OMX Stockholm SSE Read more
NYSE Euronext Amsterdam (AEX) AMS Read more
NYSE Euronext Brussels BRU Read more
NYSE Euronext Lisbon LISB Read more
NYSE Euronext Paris PAR Read more
Oslo Stock Exchange OSE Read more
Prague Stock Exchange PRA Read more
SIX Swiss Exchange SWX & VX Read more
Vienna Stock Exchange VIE Read more
Warsaw Stock Exchange WSE Read more
Johannesburg Stock Exchange JSE Read more
Asia / Pacific

Australian Securities Exchange ASX Read more
Hong Kong Exchanges HKEX Read more
Singapore Exchange SGX-ST Read more
Tokyo Stock Exchange TYO Read more
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http://nasdaq.cchwallstreet.com/NASDAQTools/PlatformViewer.asp?selectednode=chp_1_1_4_1&manual=%2Fnasdaq%2Fmain%2Fnasdaq-equityrules%2F
http://wallstreet.cch.com/nysetools/PlatformViewer.asp?SelectedNode=chp_1_18&manual=/nyse/rules/nyse-rules/
http://wallstreet.cch.com/nysetools/PlatformViewer.asp?SelectedNode=chp_1_18&manual=/nyse/rules/nyse-rules/
http://www.finra.org/industry/otcbb/otcbb-rules
http://tmx.complinet.com/en/display/display.html?rbid=2073&element_id=488
http://tmx.complinet.com/en/display/display.html?rbid=2073&element_id=488
http://www.helex.gr/web/guest/athex-regulations
http://www.bolsamadrid.es/ing/aspx/Regulacion/Regulacion.aspx
http://www.xetra.com/xetra-en/meta/rules-and-regulations
http://www.ise.ie/
http://www.londonstockexchange.com/traders-and-brokers/rules-regulations/rules-regulations.htm
http://www.londonstockexchange.com/traders-and-brokers/rules-regulations/rules-regulations.htm
http://www.borsaitaliana.it/borsaitaliana/regolamenti/regolamenti/regolamentoborsa-istruzionialregolamento.en.htm
http://business.nasdaq.com/list/Rules-and-Regulations/European-rules/index.html
http://business.nasdaq.com/list/Rules-and-Regulations/European-rules/index.html
http://business.nasdaq.com/list/Rules-and-Regulations/European-rules/index.html
https://www.euronext.com/en/regulation/regulated-markets
https://www.euronext.com/en/regulation/regulated-markets
https://www.euronext.com/en/regulation/regulated-markets
https://www.euronext.com/en/regulation/regulated-markets
https://www.oslobors.no/ob_eng/Oslo-Boers/Regulations/Member-and-trading-rules
https://www.pse.cz/en/rules-and-regulations-of-the-prague-stock-exchange/
https://www.six-swiss-exchange.com/participants/regulation_en.html
https://www.wienerborse.at/en/legal/legal-framework/general-terms-and-conditions-and-other-legal-texts/
https://www.gpw.pl/regulations
https://www.jse.co.za/services/market-regulation
http://www.asx.com.au/regulation/rules-guidance-notes-and-waivers.htm
https://www.hkex.com.hk/eng/rulesreg/traderules/tradingrules.htm
http://rulebook.sgx.com/
http://www.jpx.co.jp/english/rules-participants/rules/regulations/
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Futures Exchanges
Chicago Mercantile Exchange CME Read more
Chicago Board of Trade CBOT Read more
Chicago Board Options Exchange CBOE Read more
Commodity Exchange COMEX Read more
New York Mercantile Exchange NYMEX Read more
Euronext Equity and Index Derivatives AMS Read more
European Energy Exchange EEX Read more
Euronext Equity and Index Derivatives PAR Read more
Euronext Commodities Derivatives PAR Read more
Hong Kong Exchanges HKEX Read more
ICE Futures Europe ICE Read more
ICE Futures Europe-Financials ICE-LIF Read more
ICE Futures U.S. NYBOT Read more
ICE Futures Europe-Soft Commodities ICE-SOFT Read more
Borsa Italiana SpA IDEM Read more
Spanish Official Exchange MEFF Read more
Bourse de Montreal MON Read more
Osaka Exchange OSA Read more
Sydney Futures Exchange SFE Read more
Singapore Exchange SGX Read more
NASDAQ OMX Stockholm SSE Read more
EUREX Eurex Read more
Options Exchanges
Australian Securities Exchange ASX Read more
Euronext Equity and Index Derivatives AMS Read more
Euronext Equity and Index Derivatives PAR Read more
EUREX Eurex Read more
Hong Kong Exchanges HKEX Read more
ICE Futures Europe-Financials ICE-LIF Read more
Borsa Italiana SpA IDEM Read more
NYSE NYSE Read more
NYSE Arca ARCA Read more
BATS BATS Read more
Boston Options Exchange BOX Read more
Chicago Board Options Exchange CBOE Read more
Cc2 C2 Read more
International Securities Exchange ISE Read more
MIAX MIAX Read more
NASDAQ NASDAQ Read more
Euronext Commodities Derivatives PAR Read more
Hong Kong Exchanges HKEX Read more
ICE Futures Europe ICE Read more
ICE Futures Europe-Financials ICE-LIF Read more
ICE Futures U.S. NYBOT Read more
ICE Futures Europe-Soft Commodities ICE-SOFT Read more
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http://www.cmegroup.com/rulebook/rulebook-harmonization.html
http://www.cmegroup.com/rulebook/rulebook-harmonization.html
http://www.c2exchange.com/
http://www.cmegroup.com/rulebook/rulebook-harmonization.html
http://www.cmegroup.com/rulebook/rulebook-harmonization.html
https://www.euronext.com/en/regulation
https://www.eex.com/en/trading/rules-and-regulations
https://www.euronext.com/en/regulation
https://www.eex.com/en/trading/rules-and-regulations
https://www.hkex.com.hk/eng/index.htm
https://www.theice.com/market-data/regulation
https://www.theice.com/market-data/regulation
https://www.theice.com/futures-us/regulation
https://www.theice.com/futures-europe/regulation
http://www.borsaitaliana.it/borsaitaliana/regolamenti/regolamenti/regolamentoborsa-istruzionialregolamento.en.htm
http://www.meff.com/aspx/Comun/Pagina.aspx?l1=Normativa&f=Home&menu=122
https://www.m-x.ca/publi_regles_fr.php
http://www.jpx.co.jp/english/rules-participants/rules/regulations/index.html
http://www.asx.com.au/regulation/asx-regulatory-compliance.htm
http://rulebook.sgx.com/en/display/display_main.html?rbid=3271&element_id=2588
http://www.nasdaqomx.com/digitalAssets/80/80277_preventingmarketabuse.pdf
https://www.eurexchange.com/exchange-en/resources/rules-regulations
http://www.asx.com.au/regulation/rules-guidance-notes-and-waivers.htm
https://www.euronext.com/en/regulation
https://www.euronext.com/en/regulation
http://www.eurexchange.com/exchange-en/education/compliance-screencasts
https://www.hkex.com.hk/eng/rulesreg/traderules/tradingrules.htm
https://www.theice.com/futures-europe/regulation
http://www.borsaitaliana.it/borsaitaliana/regolamenti/regolamenti/regolamentoborsa-istruzionialregolamento.en.htm
https://www.nyse.com/regulation
https://www.nyse.com/regulation
http://www.bats.com/us/options/regulation/
http://boxoptions.com/regulatory/
http://www.c2exchange.com/
http://www.c2exchange.com/
http://www.ise.com/options/regulatory-and-fees/
http://www.miaxoptions.com/regulatory
http://www.nasdaqtrader.com/Trader.aspx?id=currentregulatory
https://www.euronext.com/en/regulation
http://www.hkex.com.hk/eng/rulesreg/traderules/tradingrules.htm
https://www.theice.com/futures-europe/regulation
https://www.theice.com/futures-europe/regulation
https://www.theice.com/futures-us/regulation
https://www.theice.com/futures-europe/regulation
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Borsa Italiana SpA IDEM Read more
Spanish Official Exchange MEFF Read more
Bourse de Montreal MON Read more
Osaka Exchange OSA Read more
Singapore Exchange SGX Read more
Chicago Mercantile Exchange CME Read more
Chicago Board of Trade CBOT Read more
Commodity Exchange COMEX Read more
New York Mercantile Exchange NYMEX Read more
NASDAQ OMX Stockholm SSE Read more
Oslo Bors OSE Read more
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http://www.borsaitaliana.it/varie/codice-di-comportamento/codice-di-comportamento.htm
http://www.meff.com/aspx/Comun/Pagina.aspx?l1=Normativa&f=Home&menu=122
https://www.m-x.ca/publi_regles_fr.php
http://www.jpx.co.jp/english/index.html
http://ec.europa.eu/finance/securities/abuse/index_en.htm
http://www.cmegroup.com/market-regulation.html
http://www.cmegroup.com/market-regulation.html
http://www.cmegroup.com/market-regulation.html
http://www.cmegroup.com/rulebook/NYMEX/
http://finra.complinet.com/en/display/display.html?rbid=2403&element_id=607
http://www.oslobors.no/ob_eng/Oslo-Boers/Regulations

