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INSTRUCTIONS FOR OPENING AN ACCOUNT AND CUSTODY ACCOUNT AT 
CORNÈRTRADER.CH (COMPANY) 

Please follow these instructions, to open a company account: 
- please contact our sales department at + 41 58 880 80 80;
- please fill in fully the enclosed forms;
- sign and date:

Form title Sign and date 

1. Application for new account and custody account (Company) Pages 1/3 and 3/3 

2. U.S. Tax Status Declaration for Company and similar financial
structures

Page 4/4 

3. General Terms and Conditions for Cornèrtrader Page 12/12 

4. Terms and Conditions for receipt of market data Page 3/3 

5. Risk disclosure statement for foreign exchange and CFD transactions Page 3/3 

6. Declaration of tax compliance and waiver for the exchange of
information for companies, trusts and foundations

Page 1/1 

7. Waiver Page 1/1 

8. Certificate of Status of Beneficial Owner for United States Tax
Withholding and Reporting (Entities)

To download the form: https://www.irs.gov/pub/irs-pdf/fw8bene.pdf

Page 8/8 

- fill in and sign the form given in Annex 1;
- enclose all the requested documentation;
- send all the documents to the following address:

CORNÈR BANK AG
Tödistrasse 27
CH-8002 Zurich/Switzerland

If you have any questions regarding filling in the enclosed documents, its contents or the requested 
company documents, please contact our client service at no. + 41 58 880 80 80. 

http://www.irs.gov/pub/irs-pdf/fw8bene.pdf


User ID (for exclusive use of Cornèr Bank Ltd.) Account no. (for exclusive use of Cornèr Bank Ltd.) 

Company name 

Registered with Trade Register of 
Type of document attached: 

from 
Trade register extract or similar document (Certificate of Incumbency, etc.) 
Other company documents (Board Resolution, Memorandum and Articles of Association, etc.) 

Company address: 
Street Number 

Post code City Country 

Telephone Mobile phone Fax 

e-mail address* web site (if available) 
*The client declares that the e-mail address indicated will be the only one to be used for communication between the Client and Cornèr Bank Ltd. (hereinafter “the 
Bank”) and that all messages are deemed to have been received by and communicated to the Client if the Bank has sent them to the e-mail address indicated by the 
Client. It is the responsibility of the Client to take cognisance of any communication sent to the Client by the Bank. The Client confirms and accepts that the Bank does 
not assume any responsibility for any lack of information on the Client's part that is due to the Client's failure to read any e-mails. The Client acknowledges that the 
Bank does not accept e-mail addresses of introducing brokers, external asset managers or other third parties.

Base currency requested (CHF, EUR, USD, etc.) 

The currency selected is used to determine the value of the client's 
The Client wishes to become a client of Cornèr Bank Ltd. (hereinafter the “Bank”) and open an account /custody account (hereinafter the “Account”) for the purpose of 
using the Cornèrtrader.ch platform and/or transactions connected to it in accordance with the terms and conditions below. The Bank reserves the right to refuse at any 
time to open an Account. The Client confirms that all information given to or requested by the Bank with respect to the Account is true and complete. The Client shall 
inform the Bank immediately in writing of any change of domicile, including the Client's domicile for tax purposes, his address and instructions for sending 
correspondence. The Client confirms that, where necessary, he has received the consent of his spouse or registered partner for opening the Account and for the use of 
the Cornèrtrader.ch platform to execute investments.

 Transaction

General Terms and 
Conditions: 

The Client is opening the Account for the purpose of executing transactions via the Internet using the Cornèrtrader platform. 

The general terms and conditions of Cornèrtrader of Cornèr Bank Ltd. (hereinafter "General Terms and Conditions of 
Cornèrtrader), as amended from time to time, shall apply to the relationship between the Bank and the Client and to the 
transactions executed on the Account, to the use of the Cornèrtrader.ch platform and to every transaction, and in particular 
investment transactions, connected with the above. The Client confirms that he has received, read and understood the 
general terms and conditions and accepts that they legally bind the Client to the Bank. The pricing conditions for the 
Account can be viewed directly on the Bank's website for the Cornèrtrader platform (www.cornertrader.ch).  The Bank 
reserves the right to amend the Cornèrtrader General Terms and Conditions at any time. 

The General Terms and Conditions of Cornèrtrader.ch, the documents "Risk disclosure statement for foreign exchange and 
CFD transactions" and “Special risks in securities trading” and the conditions and the specific information amended and 
communicated from time to time by the Bank via e-mail, the website or the Cornèrtrader.ch platform, constitute an integral 
part of the business and legal relationship between the Bank and the Client with respect to the Account, the use of 
the Cornèrtrader platform and any operation or transaction connected with them, and in particular investment activity. The 
Client confirms that he has received these documents in their entirety and to have taken cognisance of and understood them as 
well as approved them in their entirety. 

Contract

Company name 

First Name and Surname 

Date Signature 1 

First Name and Surname 

Date Signature 2 

1. Contracting partner (hereinafter the “Client”)
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Application for new account and custody account (Company) 

Platform Type 



User ID (for exclusive use of Cornèr Bank Ltd.) Account no.(for exclusive use of Cornèr Bank Ltd.) 

Correspondence address  
(for correspondence to be sent to an 
address other than the above mentioned 
address) 

Address Number) 

Post code City Country 

Correspondence language Italian French German English 

Name of person/people who open the relationship Role / title 

Role / title Name of person/people who open the relationship 

Does the company hold any relationship with politically 
exposed people (PEP) ? 
If yes, name and function of the person/people 

Yes No 

*Public office held currently or previously and national or international level by members of the company
(E.g. a holder of executive, legislative or judicial powers at national level, such as a member of parliament, head of state, minister or supreme-court
judge, a senior civil servant, senior army officer or senior party official, a member of a state-run enterprise, a manager in an interstate organisation
or an international sports association, or as a person with recognisable personal, family or business ties to someone holding the above role).

Main activity (please provide detailed description) 

If yes, which is the surveillance authority? 

 Yes  No Employs own staff: Yes No Number of employees: 

Yes No 

If the company neither has employees nor premises in proprietary possessions or in leasing, it is mandatory to fill in the form 
named “Declaration of identity of the beneficial owner”. 

3. Business Information

2. Company information

Main place of activity (Country):  

Is the activity overseen?  Yes  No 

Conduct commercial/industrial activity: 

Premises in proprietary possessions or in leasing: 
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 Specify the purpose for using a domiciliary company:



User ID (for exclusive use of Cornèr Bank Ltd.) Account no. (for exclusive use of Cornèr Bank Ltd.) 

Estimated annual income: CHF 0-500’000 CHF 500’001- 1’000’000 CHF 1’000’001-5’000’000 more than CHF 5’000’000 

Estimated annual profit: CHF 0-100’000 CHF 100’001- 250’000 CHF 250’001-500’000 more than CHF 500’000 

Estimated net assets: 

Estimated funds to be 
transferred within 12 

CHF 0-25’000 
CHF 500’001-1’000’000 

CHF 25’001-50’000 
more than CHF 1'000'000 

 

CHF 50’001-100’000 CHF 100’001 -500’000 

Please specify   

Name and domicile of the bank providing the funds to 
be invested: 
Additional information on origin of funds to be 
invested:

Considered that the information from the previous pages are fundamental for the opening of a Cornèrtrader account, we kindly ask you 
to fill in all the 

Applicable law and place of jurisdiction:     All relations between the Client and the Bank are governed by and interpreted under Swiss 
law exclusively. The place of execution of all obligations and the exclusive place of 
jurisdiction  for any  dispute arising from the relationship between the Client and  the 
Bank or related to this relationship shall be Zurich, Switzerland. Zurich shall also be the 
place of debt enforcement for Clients domiciled abroad. Irrespective of the foregoing, the 
Bank reserves the right to initiate proceedings before any competent court or jurisdiction, 
including the courts in the country of which the Client is a citizen or in which he resides. 
Mandatory places of jurisdiction as prescribed by law shall apply notwithstanding the 
aforesaid. 

The Client declares that: 

 he has applied at his own initiative to open this relationship and all the services connected with it, in
particular the Cornèrtrader platform, and that he wishes to be informed, at the discretion of the Bank, about the
entire range of products and services offered by the Bank;

 he has read, understood and accepted in full the documents "Risk disclosure statement for foreign exchange and
CFD transactions" and "Special risks in securities trading" and the warnings contained in them;

 he has fully read, understood and accepted the General Terms and Conditions of Cornèrtrader.ch, including articles 7
(“Margin calls and the closing of positions”), 23 (“Third-party custodian banks, segregation of assets”), 24 (“Right of
retention, lien and guarantee”), 25 (“Right of set-off”) and 26 (“Outsourcing”).

Date Company name and Signature 

5. Other provisions

4. Financial Information
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Company name

U.S. Tax Status Declaration for Company
and similar financial structures

In accordance with the regulations applicable under United States (U.S.) tax law relating to withholding as well as the
«Agreement Between Switzerland and the United States of America for Cooperation to Facilitate the Implementation of
FATCA», and in order to correctly determine whether or not the accounts related with the bank accounts(s) opened in the name
of the Company are U.S. accounts, accounts held by non-participating FFIs, or other accounts for U.S. tax purposes, the
Company hereby declares and confirms the following to Cornèr Bank Limited.
Key terms are defined in the respective glossaries.

Neither this document nor any related written or oral explanations constitute tax advice. The Bank recommends
contacting a qualified tax advisor, if required.

1 Declaration of FATCA status

1.1 Is the Company a U.S. Person?

A corporate entity or partnership is a U.S. Person if it is created or organized in the U.S., or under the laws of the U.S. or of any
U.S. State. A trust is a U.S. Person if it cumulatively meets both the court test and the control test. If one of the two tests is not
met, a trust is not considered a U.S. Person.

E Yes Enclose form 833 and provide a fully completed W-9 form from the IRS (insert in particular the TIN), duly signed,
and then proceed to section 2.

E No (please proceed to section 1.2).

1.2 Is the Company an Exempt Beneficial Owner?

The term Exempt Beneficial Owner means any entity that is treated as such according to the Annex II of an applicable
Intergovernmental Agreement (IGA) (and the respective domestic regulations and guidance, if any), or the U.S. treasury
regulations. Entities that are typically treated as Exempt Beneficial Owners include governmental entities, international
organizations, central banks, pension funds, as well as entities that are wholly owned by the foregoing.

E Yes (please proceed to section 2)

E No (please proceed to section 1.3).

1.3 Is the Company a Financial Institution?

The term Financial Institution means an entity that is treated as such according to an applicable IGA (and the respective
domestic regulations and guidance, if any), or the U.S. treasury regulations (if no IGA definition applies). Although the
respective definitions slightly differ, they intend to cover financial institutions in a wider sense such as banks, custodians,
brokers, asset managers, collective investment vehicles, life insurance companies, and certain holding companies and treasury
centers. Additionally, the definition includes professionally managed investment entities such as – for instance – certain
personal investment companies or trusts.

E Yes Answer one of questions 1.3.1 or 1.3.2 or 1.3.3, as applicable, and then proceed to section 2.

E No (please proceed to section 1.4)

1.3.1 Please disclose the (sponsoring) entity’s Global Intermediary Identification Number (GIIN), if any.

GIIN Nr:

1.3.2 State the Company’s FATCA status:

Cornèr Banca SA
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1.3.3 Owner Reporting Statement for FATCA purposes

The Company hereby requests the Bank that it be treated as an Owner Documented Foreign Financial Institution (ODFFI) for
the purposes of the U.S. FATCA and the Intergovernmental Agreement (IGA) between Switzerland and the United States. As a
result, the Bank, in the capacity of Designated Withholding Agent, shall report to the Internal Revenue Service (the U.S. tax
authority, or IRS) all required information regarding each of the direct or indirect Equity Owners and/or Debt Holders of the
Company (according to the definition provided herein) that meets the requirements of a Specified U.S. Person (see the
descriptions of the respective terms in the Glossary).

Certification of the direct and indirect owners of the Company

Acknowledging and making reference to the definition of “Specified U.S. Person”, the client declares that it has the following
direct and indirect Equity Owners or the following direct and indirect Debt Holders, if any, with the status of Specified U.S.
Person indicated below, and that it agrees to provide valid supplementary documentation regarding any Equity Owner or Debt
Holder specified below, as requested by the Bank:

Direct and indirect Equity Owners or Debt Holders
(please provide all information requested for each direct or indirect Equity Owner or Debt Holder)

E Equity Owner or E Debt Holder

Surname and Name / Company Name

Full Address (Street, city, ZIP code, country)

E is not a Specified U.S. Person or E is a Specified U.S. Person

E Equity Owner or E Debt Holder

Surname and Name / Company Name

Full Address (Street, city, ZIP code, country)

E is not a Specified U.S. Person or E is a Specified U.S. Person

If more than two direct or indirect Equity Owners or Debt Holders must be recorded, please enclose a separate list.

1.4 NFFE status

1.4.1 Please confirm the Company’s NFFE status.

E Active NFFE, other than (Sponsored) Direct Reporting NFFE (please proceed to section 2)
Covers entities carrying on operations other than those of a financial institution

E Passive NFFE, please proceed to section 1.4.2

1.4.2 Does the Passive NFFE have Controlling Persons that are Specified U.S. Persons?
The term Controlling Persons means one or several natural persons who exercise control over an entity.

E Yes Please enter the full name, address, and TIN of each Controlling Person that is a Specified U.S. Person in the list
below. In addition, please enclose form 833 and provide a fully completed W-9 form from the IRS (insert in
particular the TIN), duly signed by each controlling person, and then proceed to section 2.

Surname and Name Address TIN

Surname and Name Address TIN

If more than two controlling persons must be recorded, please enclose a separate list.

E No (please proceed to section 2)
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1.5 Change in status as a “Non-US Person”

In the event of any change to status as a “Non-US Person” over time in accordance with U.S. tax law, the Company is required
to inform the Bank immediately in writing concerning that change.

1.6 Verification of «U.S. Person» statute

If
(i) the tax status of the Company and/or of the beneficial owner of any Account or Accounts held by the Company with the

Bank changes from that of “Non-US Person” to “US Person” due to changed conditions affecting the party or an amendment
to U.S. tax law, or

(ii) because of other circumstances and despite this declaration, the Account(s) opened in the name of the Company has/have
become accounts of a “U.S. Person” pursuant to U.S. tax law

and if, at that moment, the Company does not agree to duly fill out and sign the IRS W-9 tax form for the Bank,

the Company hereby grants the Bank an irrevocable mandate to:
(i) sell and liquidate all of its assets in compliance with commercial practice and without prior notice, deducting the U.S.

withholding tax by applying the rate applicable to such share disposal, and to pay this amount to the U.S. Internal Revenue
Service (IRS), as set forth in the “Qualified Intermediary Agreement” contract signed by the Bank with the IRS (the U.S.
withholding tax amount shall be paid to the IRS without announcing the identity of the Company, as expressly set forth in the
“Qualified Intermediary Agreement”),

(ii) close all existing Accounts at the Bank, crediting any credit balance to an account at another banking institution indicated by
the Company to the Bank in writing.

1.7 Liability

The Company hereby commits to provide the Bank with all required collaboration and to carry out all deeds and formalities that
the Bank may deem necessary for that purpose.
The Company is aware that this means that its identity (and the identity of all relevant beneficial owners) will be made known to
the U.S. tax authorities and by this statement irrevocably consents to the transmission by the Bank to the IRS of all information
concerning the Bank Account(s) opened in its name, including but not limited to the name and address of the Company,
information related to the beneficial owner, a copy of the IRS W-9 tax form, account statements, the amount of the assets held
by the Bank, the amount of revenue and income and any other information concerning the Bank Account(s) that may be
required by the IRS.
If there is no instruction concerning which bank the savings should be transferred to, the Bank will issue a cheque to the
Company.

1.8 Certification

Under penalties of perjury, the Company declares that it has examined the information contained in this form and that, to the
best of its knowledge and belief, it is true, correct, and complete. It also certifies that:
V it is the beneficial owner of all of the income held on the accounts opened previously or henceforth in the name of the

Company (or it has been authorised to sign on behalf of such beneficial owner),
V the beneficial owner is not a U.S. person,
V the income to which this form relates is (a) not effectively connected with the conduct of a trade or business in the United

States, (b) effectively connected but is not subject to tax under an income tax treaty, or (c) the partner’s share of a
partnership’s effectively connected income, and

V For broker transactions or barter exchanges, the beneficial owner is an exempt foreign person as defined in the Glossary.

1.9 Certification concerning the Owner reporting Statement (ODFFI)

In certifying to the Bank its status as an Owner Documented Foreign Financial Institution (ODFFI) (cf. paragraph 1.3.2
mentioned above), the Company consents to the delegation to the Bank of the obligation to report under FATCA legislation and
undertakes to provide it with any information requested and any documentation applicable in relation to each person mentioned
in the Owner Reporting Statement that may be necessary in order to enable the Bank to comply with the obligations concerned
on behalf of the Company.

The Company undertakes to provide the Bank with a revised and updated owner reporting statement every three years upon
request by the Bank. In addition, the Company undertakes to inform the Bank, of its own accord and within no more than 30
days, of any change to its status (section 1) and any change to the status of its direct or indirect Equity Owners and/or Debt
Holders (section 2), to submit an updated Owner Reporting Statement to the Bank and to provide the Bank with all related
documentation within 30 days of the change. The Company further acknowledges that, in the event of failure to comply with the
obligation to inform the Bank promptly of any such change in status or submission of any false declaration concerning the
relevant status, the Bank shall be authorised to close the Account(s) opened in the name of the Company.
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2. Declarations and Signature

The Company expressly accepts all consequences directly and/or indirectly associated with the above declarations, including in
the event of failure to disclose subsequent changes, as well as with any sale and liquidation of the securities held, closure of the
Accounts and transfer of all credit balances to another institution pursuant to the previous section, and waives without any
reservation whatsoever any entitlement to claim damages on any grounds whatsoever. The account holder also irrevocably
undertakes, with no exception or objection whatsoever, to wholly indemnify the Bank and hold it harmless in the event of any
legal action, decision or order from a competent authority against the Bank and/or damage - including indirect and
consequential damages - deriving from or in any event connected to the issuing of false, incorrect or incomplete declarations,
the aforementioned sale and liquidation of securities, closure of the Account(s) and transfer of any credit balance to another
institution pursuant to the previous section.

In signing this form, the Company confirms that all statements made on this form are, to the best of its knowledge and belief,
true, correct and complete.

This “Statement of details for Companies (legal persons, partnerships or other legal entities)” supersedes and replaces any
previous declaration of data and any other similar declaration; in particular, only the signatures of the Representatives indicated
in the list on page 1 above shall be deemed to be valid.

Place and Date Signature Signature
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FATCA Glossary (Company)

Account Holder

The term account holder means the person listed or identified as the holder of a financial account by the financial institution that
maintains the account. A person, other than a Financial Institution, holding a Financial Account for the benefit or account of
another person as agent, custodian, nominee, signatory, investment advisor, or intermediary, is not treated as holding the
account for FATCA purposes and such other person is treated as holding the account. In the event that a banking relationship is
held with a trust, the trust and not the trustee is the account holder for FATCA purposes.

Active NFFE

There are multiple types of Active NFFEs. Probably the most common examples of Active NFFEs are the following:

V An entity with less than 50 percent of its gross income for the preceding calendar year or other appropriate reporting period
being passive income (see below); and less than 50 percent of the assets held by such entity during the preceding calendar
year or other appropriate reporting period are assets that produce or are held for the production of passive income.

V A non-profit organization that meet the following requirements:
l It is established and maintained in its country of residence exclusively for religious, charitable, scientific, artistic,

cultural, or educational purposes;
l It is exempt from income tax in its country of residence;
l It has no shareholders or members who have a proprietary or beneficial interest in its income or assets;
l The applicable laws of the entity’s country of residence or the entity’s formation documents do not permit any

income or assets of the entity to be distributed to, or applied for the benefit of, a private person or non-charitable
entity other than pursuant to the conduct of the entity’s charitable activities, or as payment of reasonable
compensation for services rendered, or as payment representing the fair market value of property which the entity
has purchased; and

l The applicable laws of the entity’s country of residence or the entity’s formation documents require that, upon the
entity’s liquidation or dissolution, all of its assets be distributed to a governmental entity or other non-profit
organization, or escheat to the government of the entity’s country of residence or any political subdivision thereof.

Other categories of Active NFFEs cover the following entities (for details regarding the specific requirements, please consult
the Annex I of the Swiss-U.S. IGA or contact your qualified tax advisor):

V Certain corporations that are regularly traded on an established securities market and their affiliates;
V Certain NFFEs that are organized in a U.S. territory;
V Certain holding companies and treasury centers that are in a group with mostly nonfinancial entities;
V Certain NFFEs that are in liquidation;
V Certain nonfinancial start-up companies;
V Excepted NFFEs according to the U.S. treasury regulations (incl. (Sponsored) Direct Reporting NFFEs).

Controlling Person (of a passive NFFE)

V The term Controlling Person means the natural person who exercises control over an entity. For purposes of determining the
Controlling Person of an entity, a Reporting Financial Institution under an IGA may rely for preexisting accounts and must
rely for new accounts on information collected and maintained pursuant to AML/KYC Procedures.

V In the case of a trust such term means the settlor, the trustees, the protector (if any), the beneficiaries or class of
beneficiaries, and any other natural person exercising ultimate effective control over the trust, and in the case of a legal
arrangement other than a trust, such term means persons in equivalent or similar positions.

V The term “Controlling Person” shall be interpreted in a manner consistent with the Financial Action Task Force
Recommendations. These state that a controlling ownership interest depends on the ownership structure of the entity.

Control test

The control test is met if one or more U.S. Persons (individuals or entities) have the power, by vote or otherwise, to make all
substantial decisions of the trust, with no other person having the power to veto any of the substantial decisions, whereas the
term substantial decisions includes, but is not limited to, decisions concerning distributions, beneficiaries, or termination.

Court test

The court test is met if a court within the U.S. has or would have the authority under applicable law to render orders or
judgments resolving all issues regarding the administration of the entire trust, whereas the term administration of the trust
means the carrying out of the duties imposed by the terms of the trust instrument and applicable law.

Debt Holder

The term Debt Holder used in this document has the meaning set out in Section §1.1471-3(d)(6)(iv)(A)(2) of the US Treasury
Regulations. In general, the term refers to any person or entity holding a direct or indirect debt interest in an ODFFI with a
balance or value exceeding USD 50,000 (other than a financial account within the meaning of §1.1471- 1(b)(44) ), while
disregarding all such debt interests owned by participating FFIs, registered deemed-compliant FFIs, certified deemed-compliant
FFIs, excepted NFFEs, exempt beneficial owners or US Persons other than specified US Persons. An indirect debt interest
includes debt interests in any entity that owns the client directly or indirectly or any direct or indirect equity interest in a Debt
Holder of the client and, in such an eventuality, if the debt interest constitutes a financial account in excess of USD 50,000. If
there are any doubts as to whether or not he/she falls under the definition of Debt Holder, the client should contact an
independent tax or legal advisor.

Exempt Beneficial Owner

There are multiple types of Exempt Beneficial Owners. Probably the most common example of an Exempt Beneficial Owner is a
pension fund (or similar arrangement). A pension fund must meet the requirements of one of the below categories to be treated
as Exempt Beneficial Owner:

C_E_152GS_012020. 1 / 3



*

V The pension fund is treated as an Exempt Beneficial Owner according to the Annex II of an applicable IGA (and the
respective domestic regulations and guidance, if any). For example, according to the Annex II of the Swiss-U.S. IGA, the
following Swiss pension arrangements are Exempt Beneficial Owners:

l Any pension institution or other retirement arrangement established in Switzerland according to Articles 48 – 49
Federal Law on the Occupational Old-age, Survivors’ and Disability Benefit Plan/BVG, Article 89a paragraph 6
Swiss Civil Code/ZGB or Article 331 paragraph 1 Swiss Code of Obligations/OR;

l Vested benefits institutions (Article 4 Vested Benefits Act/FZG and Article 10 Vested Benefits Ordinance/FZV);
l The substitute occupational pension fund (Auffangeinrichtung, Article 60 BVG);
l The guarantee fund (Articles 56-59 BVG);
l Institutions for recognized forms of pension provision under Article 82 BVG (pillar 3a);
l Employer-funded welfare funds in the area of old age, survivors’ and disability insurance (Article 89a paragraph 6

Swiss Civil Code/ZGB);
l Investment foundations (Anlagestiftungen; Articles 53g-53k BVG), if all of the participants in the investment

foundation are pension or other retirement arrangements according to the Annex II of the Swiss-U.S. IGA.
V The pension fund is established in a country with which the U.S. has an income tax treaty in force, provided that the fund is

entitled to benefits under such treaty on income that it derives from sources within the U.S. (or would be entitled to such
benefits if it derived any such income) as a resident of the other country that satisfies any applicable limitation on benefits
requirement, and is operated principally to administer or provide pension or retirement benefits.

V The pension fund is another type of Exempt Beneficial Owner like a Broad Participation Retirement Fund or Narrow
Participation Retirement Fund as those terms are defined in the U.S. treasury regulations.

Other categories of Exempt Beneficial Owners cover the following entities (for details regarding the specific requirements,
please consult the Annex II of the applicable IGA (and the respective domestic regulations and guidance, if any), or the U.S.
treasury regulations, or contact your qualified tax advisor):

V Governmental Entities, i.e., integral parts, controlled entities, and political subdivisions of a non-U.S. sovereign (with regard
to Switzerland this category captures the Swiss Federal Government, cantons, and communes and wholly owned
instrumentalities and agencies of any of the foregoing, including in particular any institution, body, or fund of the social
security system on the federal, cantonal, or communal levels);

V International Organizations according to the Annex II of an applicable FATCA or the International Organizations Immunities
Act (22 U.S.C. articles 288 through 288f);

V Central Banks;
V Entities wholly owned by Exempt Beneficial Owners.

Equity Owner

The term Equity Owner used in this document has the meaning set out in Section §1.1471-3(d)(6)(iv)(A)(1) of the US Treasury
Regulations. In general, the term refers to any person or entity holding a direct or indirect equity interest (irrespective of the
amount) in an ODFFI, taking account of all entities except those defined as specified US Persons (specified US Person) – so
called look through approach. An equity interest means any stock ownership (by vote or value) or (in relation to a partnership)
any equity interest or (in the event of a trust) the right to receive a mandatory distribution during the calendar year or the right to
receive a discretionary distribution from the trust, although in that case only if the distribution is actually received during the
calendar year.  If there are any doubts as to whether or not he/she falls under the definition of Equity Owner, the client should
contact an independent tax or legal advisor.

Financial asset

The term financial asset means a security (i.e., a share of stock in a corporation; partnership or beneficial ownership interest in a
widely held or publicly traded partnership or trust; note, bond, debenture, or other evidence of indebtedness), partnership
interest, commodity, swap, insurance contract or annuity contract, or any interest (including a futures or forward contract or
option) in one of the foregoing.

Financial Institution

There may be slight differences in the definition and interpretation of the term Financial Institution depending on the applicability
of an IGA. Generally, an entity is considered a Financial Institution if it falls within at least one of the following categories:

V Depository Institution: any entity that accepts deposits in the ordinary course of a banking or similar business.
V Custodial Institution: any entity that holds financial assets (see above) for the benefit of others, if at least 20 percent of the

entity’s gross income was attributable to such activities during the last three years (or since the entity has been in existence,
if shorter).

V Investment Entity:
l any entity that provides as a business certain financial services (e.g. trading, portfolio management, investing,

administering or managing funds, money, or financial assets) on behalf of other persons, if at least 50 percent of
the entity’s gross income was attributable to such activities during the last three years (or since the entity has been
in existence, if shorter);

l any professionally managed (see below) entity, if at least 50 percent of the entity’s gross income was attributable to
investing, reinvesting, or trading in financial assets during the last three years (or since the entity has been in
existence, if shorter); or

l any entity that functions or holds itself out as a collective investment vehicle, mutual fund, exchange traded fund,
private equity fund, hedge fund, venture capital fund, leverage buyout fund, or any similar investment vehicle
established with an investment strategy of investing, reinvesting, or trading in financial assets.

V Specified Insurance Company any entity that is an insurance company (or the holding company of an insurance company)
that issues, or is obligated to make payments with respect to, cash value insurance contracts or annuity contracts.

V Specified Holding Company or Treasury Center: certain holding companies or treasury centers that are in a group which
includes other Financial Institutions, or that are formed in connection with a collective investment vehicle or the like (Note:
this category is not relevant for entities in certain jurisdictions depending on the applicable IGA and the respective domestic
regulations and guidance, if any).
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Intergovernmental Agreement (IGA)

The term Intergovernmental Agreement, or short IGA, means an agreement or arrangement between the U.S. and a foreign
government governing the implementation of FATCA in such non-U.S. jurisdiction.

Passive income

The term passive income is generally considered to include the portion of gross income that consists of dividends, interest,
income equivalent to interest, rents and royalties (other than rents and royalties derived in the active conduct of a business
conducted, at least in part, by employees of the entity), annuities, the excess of gains over losses from the sale or exchange of
property that gives rise to the aforementioned types of passive income, the excess of gains over losses from certain
transactions in commodities, the excess of foreign currency gains over foreign currency losses, the net income from swaps
transactions, amounts received under a cash value insurance contract, or amounts earned by an insurance company in
connection with its reserves for insurance and annuity contracts.

Professionally managed

An entity is considered professionally managed if another Financial Institution provides certain financial services on behalf of the
entity (e.g. trading, portfolio management, investing, administering or managing funds, money, or financial assets).

Specified US Person

The term specified US Person refers to a US person other than: (i) a corporation the stock of which is regularly traded on one
or more established securities markets; (ii) any corporation, as defined in item (i), that is a member of the same expanded
affiliated group as defined in Section 1471(e)(2) of the Internal Revenue Code (IRC); (iii) the United States or any wholly owned
agency or instrumentality thereof; (iv) any State of the United States, any U.S. Territory, any political subdivision of any of the
foregoing, or any wholly owned agency or instrumentality of any one or more of the foregoing; (v) any organisation exempt from
taxation in accordance with Section 501(a) IRC or an individual retirement plan as defined in Section 7701(a)(37) IRC; (vi) any
bank as defined in Section 581 IRC; (vii) any real estate investment trust as defined in Section 856 IRC; (viii) any regulated
investment company as defined in Section 851 IRC or any entity registered with the Securities and Exchange Commission
under the Investment Company Act of 1940 (15 U.S.C. 80a-64); (ix) any common trust fund as defined in Section 584(a) IRC;
(x) any trust that is exempt from tax under Section 664(c) IRC or as described in Section 4947(a)(1) IRC; (xi) a dealer in
securities, commodities, or derivative financial instruments (including notional principal contracts, futures, forwards, and options)
that is registered as such under the laws of the United States or any state; or (xii) a broker;  and (xiii) any tax-exempt trust under
a plan that is described in Section 403(b) or under a plan that is described in Section 457(g), as defined in Section 6045(c) IRC.
If there are any doubts as to whether or not a particular person or entity falls under the definition of US Person or specified US
Person, the client should contact an independent tax or legal advisor.

Substantial presence test

To meet the substantial presence test, an individual must have been physically present in the U.S. on at least:
V 31 days during the current year, and
V 183 days during the 3 year period that includes the current year and the 2 years immediately before. To satisfy the 183 days

requirement, count:
l All of the days of presence in the current year, and
l One-third of the days of presence in the first year before the current year, and
l One-sixth of the days of presence in the second year before the current year.

U.S. Green Card

A U.S. Green Card means a U.S. alien registration card as a lawful permanent resident issued by the U.S. Citizenship and
Immigration Service (USCIS). An individual who, at any time during the calendar year, has been admitted to the U.S. as a lawful
permanent resident is a resident alien for that year. An individual ceases to be a lawful permanent resident if the status was
revoked or determined to have been abandoned.

US Person

In this document, the term US Person (including US Persons exempted from the FATCA reporting obligation) has the meaning
set out in US federal tax legislation.

U.S. resident because of any other reason

Other reasons for being treated as a U.S. resident for U.S. tax purposes are e.g. dual residency, being a non-U.S. spouse filing
jointly a U.S. tax return with a U.S. spouse or relinquishing U.S. citizenship or long-term permanent residency in the U.S. Please
note that owning real estate in the U.S. or equity and debt interest in U.S. entities (e.g. in a U.S. partnership) does not by itself
result in being a resident of the U.S.

U.S. territory

The term U.S. territory includes amongst others the Commonwealth of the Northern Mariana Islands, Guam, the Commonwealth
of Puerto Rico, and the U.S. Virgin Islands.
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General Terms and Conditions for Cornèrtrader 

The business relationship between the client (the "Client") and Cornèr Bank Ltd (the "Bank") with respect to the use of the Cornèrtrader platform 
and/or to transactions connected to it, in particular transactions for financial instruments as well as any other transaction executed on the basis 
of this platform (“Cornèrtrader platform”) and/or with respect to it, are regulated by these General Terms and Conditions of Cornèrtrader, as 
amended and updated from time to time (“General Terms and Conditions of Cornèrtrader”). 
 
1. Account and products 
 
1.1 The Client holds one or more accounts in the reference currency (including any sub-accounts, secondary accounts or adjunct accounts, 

even in another currency, collectively the "Account") with the Bank in order to execute buy and sell transactions (the "Transactions") 
involving financial instruments, in particular securities (securities, book-entry securities, intermediated securities, etc.), commodities, 
derivative products and any other listed or unlisted assets on a spot or forward basis (the "Products"), through or based on the 
Cornèrtrader platform or with reference to it. Payment transactions on the Account may be performed solely for the purpose of buying 
and selling Products. The Client shall not use the Account for handling his payment transactions. Cash withdrawals are not allowed; any 
exception must receive the consent of the Bank in advance. 

 
1.2 The Bank shall indicate on its website (www.cornertrader.ch <http://www.cornertrader.ch/> ) the types of Transactions that the Client 

may execute and the types of Products the client may buy or sell. The Bank reserves the right to modify the Transactions and Products 
at any time without prior notice. 

 
1.3 The Client agrees to take all appropriate measures to safeguard the rights accruing with respect to the Products, in particular, to give 

orders to sell the Products, to exercise or to sell subscription rights, to exercise option rights, to make payments for non-fully paid-up 
shares and to undertake conversions. The Bank shall be under no obligation to take any particular action in this regard. 

 
1.4 Any funds received in a currency for which the Client does not hold a sub-account or secondary account shall be converted by the Bank 

at its sole discretion into the Client’s base currency. The currency conversion shall be made at the exchange rate applied by the Bank on 
the basis of the procedure in place at the Bank. Upon the request of the Client, the Bank may open supplemental accounts, sub- accounts 
or special accounts in the foreign currency of future incoming payments. In special cases, for example if the incoming funds are in a 
currency for which the Client does not have a sub-account or secondary account, the Bank reserves the right to open adjunct accounts, 
sub-accounts or secondary accounts at its discretion. 

 
1.5 “Intermediated securities” are personal or corporate rights of a fungible nature against an issuer that are credited to a securities account 

and which may be disposed of by the account holder in accordance with the provisions of the federal law on intermediated securities. 
 
1.6  If the Account is associated with one or more accounts that are supplemental accounts that, in the Bank's view, have not been set up 

with the purpose of using the Cornèrtrader platform, these supplemental accounts do not constitute accounts in the sense of the General 
Terms and Conditions of Cornèrtrader and are governed exclusively by the General Terms and Conditions of the Bank and by other 
documents signed specifically with respect to the said accounts. 

 
1.7 If a bank relationship or an account that has been opened and/or maintained by the Client at the Bank for purposes other than the use of 

the Cornèrtrader platform and which is regulated by the General Terms and Conditions of the Bank is associated with one or more 
supplemental accounts that, in the Bank's view, have as their purpose the use of the Cornèrtrader platform, these supplemental accounts 
shall constitute Accounts in accordance with the General Terms and Conditions of Cornèrtrader and shall be governed exclusively by the 
General Terms and Conditions of Cornèrtrader and by other documents signed specifically with respect to the said supplemental 
accounts. 

 
2. Acceptance of risk 
 
2.1 The Client accepts, acknowledges and understands that the Transactions: 

a. are or might be highly speculative; 
b. pose very significant financial risk and in certain cases might cause unlimited losses that exceed the investments 

themselves; there is no guarantee that the capital invested will be retained or that any profits will be made; 
c. are only suitable for persons who are able to bear the potential financial losses arising from such associated risks. 

 
2.2 The Client is fully aware that access to the Account through the Internet and the use of the Bank's services from abroad might violate 

foreign laws applicable to the Client. The Client undertakes to stay informed about these foreign laws and assumes sole liability for any 
risks relating to such foreign legislation. In some countries, specific software components, such as coding algorithms, may be subject to 
import and export restrictions. It is up to the Client to learn more about the risks involved and the client assumes full responsibility thereof. 
Any responsibility of the Bank regarding the possible breach of foreign laws in connection with the Client's use of the Cornèrtrader platform 
or services from abroad is expressly and completely excluded.  

http://www.cornertrader.ch/
http://www.cornertrader.ch/
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3. Confirmations and obligations of the Client 
 
The Client confirms, declares and accepts that: 

 
3.1 he is familiar with the Products and Transactions and the way financial markets work; 
 
3.2 any investment decision, and specifically the conclusion of Transactions, shall be taken by the Client solely on the basis of his 

own assessment of his financial situation and his investment objectives; 
 
3.3 he assumes full responsibility, without any exception, objection or dispute, for all investment orders and for all Transactions transmitted 

or executed electronically, via the Cornèrtrader platform or on the basis of any other method in which the name of the Client, his password 
or any other personal identification element are used to identify the Client, regardless of the actual identity of the user. 

 
3.4 he will monitor the positions open on his Accounts (in particular in regards to sufficient liquidity margin); 
 
3.5 if not expressly agreed in writing and in a separate document between the Bank and the Client, the Bank shall not provide any service 

other than carrying out the Client's orders relating to the Transactions and, in particular, will neither give the Client advice nor 
manage his assets (“execution only”); 

 
3.6 unless expressly agreed in writing and in a separate document between the Bank and the Client, any discussions between the Client 

and the Bank's employees or any information provided by the Bank will not give rise to any advisory relationship, nor  will they 
constitute recommendations of the Bank. The data published or transmitted, in particular via the Cornèrtrader platform, do not constitute 
an offer; 

 
3.7 in no case will the Bank examine whether the Client's Transactions, decisions or strategy are justified, suitable, appropriate or 

reasonable, particularly not in light of the Client's objectives and financial situation (to clear up any doubts, the Bank will not 
examine such issues even in cases in which the Client benefits from a hedging effect - see section 6); 

 
3.8 that prior to issuing orders, the Client will familiarise himself fully with the Cornèrtrader platform, its functions and features, the 

Products and the types of orders that can be executed (Transactions); he will also consult the information about Transaction costs 
on the Bank's website (www.Cornèrtrader.ch); 

 
3.9 that the execution of Client orders, in particular Transactions with Products, and the maintenance of the Client's positions  by 

the Bank requires that sufficient funds as deemed by the Bank are available in the Account at all times, in particular –but not 
limited to – full coverage of the margins required by the Bank. These margins are fixed by the Bank at its discretion and amended 
from time to time. Notwithstanding the above, the Client is in any case obliged to maintain, at all times, a minimum funding in cash on the 
Account. The minimum amount is determined by the Bank, in the Account’s reference currency, in particular to cover costs and expenses 
connected with the management of the Account and/or Transactions with Products. This minimum amount is shown in the "Commissions" 
section of the Cornèrtrader website. 

 
3.10 The Client shall not hold responsible the Bank or its administrators, managers, employees, agents or affiliated, participating or  connected 

companies, for any trading and/or investment losses or for any loss or damage caused by the Client and/or connected to the use of or 
failure to use the Cornèrtrader platform. 

 
In addition, the Client shall immediately review the content of each document, including documents sent electronically by the Bank or 
made available to the Client on the Cornèrtrader platform, and inform the Bank immediately if there are any discrepancies. If the client 
does not raise any immediate objection, these documents are to be considered binding. 
 

4. Market transactions 
 

The Client accepts, acknowledges and understands that: 
 
4.1 all Transactions carried out are executed in conformity with the rules and customs of the market and subject to the conditions which it 

specifies; 
 
4.2 the rules and customs of the markets may permit and make it possible, under specific conditions, to retroactively modify and cancel 

Transactions executed, particularly in the case of errors, illegal or anomalous Transactions or exceptional market situations, in which 
case the Client accepts any losses or other consequences due to the modification and/or cancellation. 

 
5. Collateral and utilisation percentage 
 
5.1 The Client shall pledge as collateral to the Bank, for the purposes of trading and investment (including the payment of interest, etc.), all 

of the assets held in his accounts or custody accounts or in safe deposit boxes, including cash and securities. 
 

These assets shall be blocked, in particular, to the extent that they are used as margins, as indicated on the Cornèrtrader platform. The 
provisions on the Bank's right of lien and set-off shall apply notwithstanding in accordance with articles 24 and 25 of the General Terms 
and Conditions of Cornèrtrader.  
 

5.2 The Bank shall decide, freely and at its own discretion, which type of assets to accept as collateral and the utilisation percentage to apply. 
 
5.3 The Bank may change at any time and without advance notice to the Client the type of assets accepted for collateral and the utilisation 

percentage. 
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6. Initial margin requirements and hedging 
 
 If the Client usually benefits from a leverage effect on Transactions, the Client accepts, acknowledges and understands that: 
 
6.1 the Bank sets freely and at its discretion the margin amount required for investments and trading of the various Products. The Bank may 

change at any time the amount and the requirements of the margin without prior notification to the Client; 
 
6.2 taking into consideration the low margin normally required for these Transactions, price variations in the underlying assets might result 

in major losses that could significantly exceed the investment and the Client's margin deposit. 
 
7. Margin calls and the closing out of positions 
 
7.1 The Client may be required to provide margin (or assets for margin purposes) at very short notice to avoid the risk of having his positions 

closed and thereby realising a total loss or a loss greater than the original investment. The margin calls are usually made through the 
Cornèrtrader platform (and, to dispel any doubts, not by phone, e-mail or fax). The Client can view existing assets and margins on the 
Cornèrtrader platform. It is the Client's responsibility to stay informed about any margin calls made by the Bank through the Cornèrtrader 
platform and take any action necessary. 

 
7.2 In some cases price changes may be so drastic and/or significant that the Client's positions may be closed without prior notice and 

without any possibility for the Client to restore his margin. 
 
7.3 If the Bank deems, at its sole discretion, that the Client does not hold a sufficient margin (assets for margin purposes) on his 

current positions, the Bank has the right, but not the obligation, to close all of the Client's open margin positions without the 
Client's prior approval and without advance notice. 

 
7.4 If the Bank deems, at its sole discretion, that the Client does not hold sufficient cover for his margin positions, but at the same time the 

Client has non-margin Products, as is usually the case, such as for equities, the Client expressly authorises the Bank to sell the non-
margin Products, at the discretion of the Bank, in order to restore to the extent possible the Client's margin. In addition, the Client 
acknowledges that he is aware that in this case there will not be any margin call via the Cornèrtrader platform. 

 
8. Relations between Bank and Client and choice of counterparties 
 
8.1 Depending on the relevant market and the type of Product and/or Transaction, the Bank will act as the Client's commission agent or as a 

counterparty. 
 
8.2 The Bank will act as commission agent for Transactions on organised markets; the Bank can also act as counterparty, in particular for 

forex and CFD Transactions and other over-the-counter products. 
 
8.3 The Bank may choose, at its sole discretion, one or more counterparties (such as the foreign financial intermediary to which the Bank 

has outsourced, in particular, the functioning of the Cornèrtrader platform [see section 26]) and the markets for executing Client orders. 
 
8.4 The Bank shall not be liable for any loss suffered by the Client following acts or omissions by a counterparty of the Bank, a market, a 

clearing house or any other third party acting so as to enable Transactions to be concluded or executed or to preserve the Client's assets. 
Any mandatory Swiss legal regulations shall apply notwithstanding in specific cases. 

 
9. Third-party remuneration 
 

The Bank offers its clients a wide range of financial instruments. For this purpose the Bank enters into agreements with third parties, in 
particular with providers of investment funds and structured products. These agreements, which are primarily for the distribution of 
products, exist independently of the contract signed with the Client. For its own distribution activities or the related services provided to 
such third parties, in particular to the aforementioned providers, the Bank may receive from said third parties distribution fees, 
retrocessions, incentives, rebates, discounts and/or other pecuniary or non-pecuniary benefits (hereinafter "Remuneration"), which in 
principle belong exclusively to the Bank.  Generally, such Remuneration is recurrent and paid on a certain date, on a monthly, quarterly 
or annual basis, and calculated in percentage points in respect of the total investment volume held by the Bank or in respect of to the 
value of the financial instrument and vary, in principle, depending on the financial instrument, within a range from 0 to 1.50% p.a. of the 
investment volume, or in some cases up to 2.5% p.a. 
 
Detailed information on the calculation basis and amount of such Remuneration can be found in the specific “Information leaflet on 
remuneration from third parties” which can be consulted at any time on the website www.cornertrader.ch or picked up at the Bank. Such 
information, as amended from time to time, forms an integral part of the present General Terms and Conditions of Cornèrtrader, without 
prejudice to any special agreements and/or statutory provisions to the contrary. 

   
 If the Bank receives Remuneration that is subject to the obligation of rendering accounts and to return received materials to 

the Client under Article 400 of the Swiss Code of Obligations or any other statutory provision, then the Client hereby agrees 
that such benefits belong entirely to the Bank and expressly waives any claims related thereto, particularly any claims related 
to restitution of the Remuneration received by the Bank. Upon request of the Client, the Bank shall provide the Client with detailed 
information on the sales commissions and the associated payments. Should any conflict of interest arise with respect to these payments, 
the Bank shall take the necessary steps to protect the interests of the Client. 

 
  

http://www.cornertrader.ch/
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10. Relations with third parties 
 
10.1 The Client may have been recommended to the Bank by a third party, such as an external asset manager or an intermediary. 
 In such cases, the Bank shall not be liable for any agreement and/or terms that may exist between the Client and the respective third 

party. 
 
10.2 The Client's attention is expressly drawn to the fact that the Bank may pay a fee to the respective third party. The Client authorises the 

Bank to share part of its fees and benefits with such third party. 
 
10.3 The Client agrees that it is the responsibility of the third party (such as external asset manager or other intermediary) to provide the Client 

with details on fees, benefits or retrocessions. 
 
10.4 The Client acknowledges that the third party is in no way a representative of the Bank and that the Bank shall be released from all 

liability toward the Client notwithstanding any payment of fees, benefits or compensation. 
 
11. Client communications to the Bank 
 
11.1 Except for orders and instructions for trading, the Client may choose among the following communication methods for contacting the 

Bank and transmitting instructions or orders (such as changing contact data, etc): 
a. orders or instructions placed in writing and duly signed; 
b. orders or instructions sent via e-mail (including scanned attachments) or transmitted using the Cornèrtrader platform provided by the 

Bank (such as but not limited to “chats"); 
 
 In special cases, the Bank reserves the right to request a different method of communication than the one selected by the Client. 
 
11.2 The Bank may at its sole discretion accept other communication methods, such as telephone orders during the opening hours specified 

on the Bank’s website when due to extraordinary circumstances it is not possible to send communications through the channels stipulated 
in the General Terms and Conditions of Cornèrtrader. 

 
11.3 The Bank is authorised to follow instructions received through the above-mentioned means from the Client himself and from persons 

authorised by the Client. 
 
11.4 The Bank reserves the right to request at any time a written confirmation – in the original and duly signed by the Client – before executing 

any transfer order. 
 
11.5 The Client confirms that he is aware of the risks associated with using these communication methods, in particular the risks 

that could result from execution, non-execution, late or wrong execution, error or misunderstanding at the time instructions 
are transmitted or from misuse of Client identification methods with respect to the Bank. The Client recognises and declares that 
he assumes responsibility for all the consequences that could result therefrom. In addition, the Client is aware and accepts that the Bank 
shall not incur any liability by refusing to carry out orders given by a person whose identity has not in the Bank's opinion been sufficiently 
verified. 

 
11.6 If the Client gives his orders in writing, the Bank shall verify his identity by comparing his signature on the instructions with the sample 

signatures on file with the Bank. Nevertheless, any damage occurring because of the failure to recognise the Client due to irregular or 
fraudulent identification means shall be borne by Client, unless gross negligence on the part of the Bank can be shown. 

 
11.7 The Client shall be responsible for all orders and for the accuracy of all information sent via the Internet using the Client's name, his 

password or any other personal identification method set up to identify the Client, regardless of the actual identity of the user. Any person 
who identifies himself in accordance with the Client's identification methods shall be considered as being authorised to use the Bank's 
services. The Bank is authorised to consider such orders and communications as having been authorised and issued by the Client and is 
authorised to fully rely on the use of the Client's credentials. 

 
11.8 If in specific cases and with the consent of the Bank the Client gives trading orders by telephone, the Client must check the Account without 

delay and to communicate any claim or discrepancies to the Bank in writing as soon as the facts occurred and, in any case, no later than 
the time that the relevant market opens on the business day after the order was executed. Once this period has expired, the Client 
shall no longer have any rights, of any type whatsoever, against the Bank; in addition, every booking to the Client's Account 
shall be deemed to have been validly approved by the Client. 

 
11.9 The Client authorises the Bank, at the Bank's discretion, to monitor and record and/or produce a log of any kind, in particular a written 

transcript, of all telephone conversations, electronic communications, Internet-based conversations (chats) and meetings between the 
Client and the Bank and to use such records, logs or transcriptions as evidence in relation to any parties (including but not limited to a 
regulatory authority as well as administrative, judicial and/or court authorities) to which the Bank, at its entire discretion, regards it as 
appropriate and necessary to disclose such information as part of any current or potential litigation between the Bank and the Client. Any 
recording or transcription produced by the Bank will be handled in accordance with the Bank's normal practice.  
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12. Client orders to the Bank 
 
12.1 Any instruction or order sent by the Client to the Bank that conforms to the Cornèrtrader General Terms and Conditions, and in particular 

sent via the Cornèrtrader platform, shall be considered as having been received and shall constitute a valid instruction or order for all 
intents and purposes and/or a binding legal transaction between the Bank and the Client only when the instruction or order has been 
registered as executed by the Bank and confirmed to the Client by means of a transaction confirmation and/or an account statement. The 
mere transmission of an instruction or order by the Client shall not by itself constitute a binding legal transaction between the Bank and 
the Client. 

 
12.2 Furthermore, the Client acknowledges and accepts that: 

a. the Bank is not required to obtain confirmation of an order or instruction before executing it; 
b. market regulations and/or a major imbalance between supply and demand may make it temporarily impossible to execute buy or sell 

orders and, as a result, may also make it impossible to unwind positions that the Client might wish to liquidate or has decided to 
liquidate; 

c. once the Client gives an order or instruction, market conditions may make it impossible to cancel such an order or instruction; 
d. the Bank does not analyse orders received to determine whether they are in accordance with the Client's strategy; 
e. the Bank is authorised, at its sole discretion, to decline the execution of orders or instructions if it believes they violate laws, 

ordinances, regulations or market customs or rules. 
 
12.3 Furthermore, the Client accepts, acknowledges and understands that: 

a. the execution of limit and/or stop orders and/or similar orders (such as “stop if bid”, “stop if offered”, “trailing stop”, “trailing stop if bid”, 
“trailing stop if offered”, etc) at a specified price or amount is not by any means guaranteed unless explicitly confirmed by the Bank 
for the specific order; 

b. orders or instructions relating to a securities transfer shall be irrevocable from the moment they are debited to the Client's account, 
unless stated otherwise in the applicable rules of the clearing or settlement system; 

c. subject to any explicit provisions to the contrary in the Cornèrtrader General Terms and Conditions, orders and instructions relating 
to cashless payment transactions shall be irrevocable once the relevant amount has been debited to the account of the party which 
gave the payment order, unless stated otherwise in the applicable rules of the payment system. 

 
12.4 The Client's orders may be subdivided and/or grouped together with other clients' orders, the Bank's own orders, or the orders of 

counterparties of the Bank. Orders will be subdivided and/or grouped together if the Bank believes, in its reasonable judgment, that it is 
in the best interest of its clients generally; nevertheless, the Client acknowledges and agrees that order grouping may result in a price 
less favourable to the Client than if his order had been carried out differently. 

 
13. Bank communications to the Client 
 

All notices or other communications made by the Bank to the Client, including account statements and transaction confirmations, may be 
sent, at the Bank's discretion, to the Client by e-mail to the address specified by the Client or made available with the Account on the 
Cornèrtrader platform. Such notices or communications shall be deemed to have been received by the Client and transmitted in the 
proper manner once the Bank has placed them on the Cornèrtrader platform or sent them by e-mail. It shall be the Client's responsibility 
to take the necessary actions to ensure that he is able to receive any communications sent to him and to take cognisance of the content 
of the communication. The Bank shall not be liable for any delay, modification, re-routing or any other modification that the message 
might undergo after being sent by the Bank. 

 
The Client is responsible for communicating immediately to the Bank any change of his details (including but not limited to his e-mail 
address, domicile address, phone number, account beneficiary, etc.). 

 
14. Risks involved in the use of the Cornèrtrader platform 
 
14.1 The Client is aware of the fact that using computers and the Internet exposes him to a number of risks including, in particular, the 

possibility that: 
a. an unauthorised third party might access the Client's Account; 
b. the relationship between the Client and the Bank might be revealed; 
c. computer viruses might infect the Client's computer system without the Client's knowledge; 
d. third parties might send messages to the Client, alleging to represent the Bank; 
e. chats on the Cornèrtrader platform between the Client and the Bank might be viewed by third parties. 
 

14.2 The Client is obliged at his sole responsibility to obtain full information (and acknowledges that he is solely responsible for doing so) 
regarding the risks to which he may be exposed and regarding any necessary security measures. In addition, the Client is responsible 
for reducing to a minimum the security risks arising from use of the Cornèrtrader platform by using all the appropriate security measures 
that conform to the latest standards (such as anti-virus programs, firewall, etc). 

 
14.3 The Client shall take the necessary precautions to ensure the confidentiality of all information, including, among other things, identification 

credentials, in particular the system password, user ID, portfolio details, transaction activities, account balances, as well as all other 
information and all orders. 

 
14.4 The Client hereby assumes all liability arising in connection with technical access to the Bank's services, and in particular the Cornèrtrader 

platform. The Client shall be responsible for acquiring, installing and configuring the appropriate hardware and software, in order to set 
up his connection to the Bank's online services, in particular Cornèrtrader. platform.  
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14.5 The Bank shall not be responsible for any damage caused by or connected to the use of the Cornèrtrader platform, including any action 
by non-authorised third parties pretending to be the Client or the Bank, errors or interruptions in transmission, technical errors, overloads, 
breakdowns (including but not limited to maintenance services), inaccessibility of the system, malfunctions, interference, attacks (such 
as hacking) and blocking of the means of communication and networks (such as e-mail spam) and other failures. Any mandatory Swiss 
legal regulations shall apply notwithstanding in specific cases.  

 
14.6 The Bank shall not be liable for any actions or omissions of the party providing access to the communication systems or for any software 

and/or hardware that the Bank has not supplied itself. 
The Client acknowledges and accepts, in particular, that the software and the computer applications needed to access the Cornèrtrader 
platform (for example applications for smartphones, personal computers, tablets, etc.) are provided free of charge by third parties and 
not by the Bank itself. The right of use is non-exclusive and non-transferrable. The Client is not authorised in any way to use the software 
and applications for purposes and/or procedures different from those stipulated in the General Terms and Conditions of Cornèrtrader. 
Moreover, the Client is not authorised to make copies of the software and applications and to distribute them or make them available to 
third parties in any way or to make any changes to them (including reverse engineering). The Client is fully responsible with respect to 
the third-party owners of rights for this software and the applications and with respect to the Bank for any damage arising directly or 
indirectly from a breach of the above. The Bank gives no warranty whatsoever as to the accuracy or completeness of the data regarding 
the Account (such as general information concerning the Account, as well as asset statements and account statements) obtained by the 
Client through the Cornèrtrader platform. 

 
15. Mistakes 
 

If there is an obvious error in the price indicated by the Bank on the Cornèrtrader platform, the Bank shall not be bound by any Transaction 
(whether or not it has been confirmed by the Bank) that has been executed, or said to have been executed, at a price that the Bank is 
able to demonstrate to the Client was manifestly incorrect at the time of the Transaction or the nature of which the Client knew or should 
reasonably have known was incorrect at the time of the transaction. In such case, the Bank, at its discretion, can either not execute the 
Transaction or execute the Transaction at the price indicated on the Cornèrtrader platform or at the correct price and, if it does so, the 
Bank is authorised to liquidate the incorrect Transaction that was executed (also by correcting the price at which the Bank hedged the 
Transaction or the historical market price. In such cases, the Bank shall not be responsible for any losses, damage, costs, fees, obligations 
or complaints except to the extent that they are due to the Bank's gross negligence, criminal intent or fraud. 

 
16. Client complaints 
 
16.1 In the event that the Client believes that he has executed a transaction that should have been confirmed but for which he has not received 

any confirmation, the Client must inform the Bank immediately. 
 
16.2 In addition, the Client shall inform the Bank immediately if an incorrect transaction appears on the Account. 
 
16.3 Any complaints in relation to the execution or non-execution of an order or instruction will only be examined if raised in writing as soon 

as the underlying facts occurred and, in any case, no later than the time that the relevant market opens on the day after the order was 
executed. Once this period has expired, the Client shall no longer have any rights, of any type whatsoever, against the Bank; in addition, 
every booking to the Client's Account shall be deemed to have been validly approved by the Client. 

 
17. Account blocking 
 
17.1 The Client may request the Bank to block the access to the Account. This blocking of access to the Account may only be revoked by the 

Client in writing. 
 
17.2 The Bank shall have the right to block the Client's access to the Account at any time, without any further explanation or advance notice, 

if the Bank is legally required to do so or considers this unquestionably to be an appropriate course of action. Subject to any legal 
provisions and/or measures of the competent authorities, the Bank shall then inform the Client. 

 
18. Orders to close out positions 
 

Whenever the Client issues instructions to the Bank to open a position which is contrary to one or more of the Client's other open positions, 
the Bank shall act (in the absence of any contrary instruction or order from the Client) according to the principle of first in, first out (FIFO) 
and shall therefore close the contrary position that was opened first. 

 
19. Interest 
 
19.1 The Bank does not pay interest on Accounts. Any special conditions agreed to in writing by the Bank with the Client shall apply 

notwithstanding. 
 
19.2 If the Account is overdrawn (including any sub-account or secondary account), the Client shall pay interest to the Bank as indicated on 

the Bank's website (www.cornertrader.ch) under pricing and conditions. 
 
19.3 Depending on the market conditions, the Bank may even apply negative interest, in its reasonable discretion. 
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20.  Corporate actions 
 
20.1 Pursuant to SRD II, which pertains to EU Directive 2007/36/EC on enhancing shareholders rights in listed EU companies and was further 

amended by EU Directive 2017/828 which encourages long-term shareholder engagement and enhanced transparency between 
companies and investors, the Bank will be subject to certain obligations contained therein.  

 
20.2 It is mandated by SRD II that the Bank provide Issuers, who are companies with its registered office in an EU member state and the 

shares of which are admitted to trading on a Regulated Market situated or operating within an EU member state, at their request or a third 
party nominated by them, with certain information regarding the identity of clients holding shares in such Issuer.  

 
20.3 The Client acknowledges and accepts that at the request of an Issuer in which the Client holds shares, or of a third party nominated by 

the Issuer, and only to the extent required under SRD II, the Bank will communicate the relevant information about the Client to the Issuer 
without delay. 

 
20.4 To the extent required under SRD II, the Bank will, without delay, transmit to the Client or to a third party nominated by the Client, 

information which 1) an Issuer is required to provide to the Client, to enable the Client to exercise rights flowing from its shares, and which 
2) is directed to all shareholders in shares of that class. Where such information is available on the Issuer’s website, the Bank may restrict 
itself to providing a notice indicating where on the website the information can be found. The Bank shall not be required to transmit such 
information or provide such notice as mentioned above to the extent the relevant Issuer transmits such information or provides such notice 
(as applicable) directly to all of its shareholders or to a third party nominated by such shareholders. 

 
20.5 To the extent required under SRD II, the Bank will facilitate the exercise of the client’s rights attached to shares it holds in Issuers, including 

its right to participate and vote in general meetings. 
 
20.6 The Client acknowledges and agrees that, in principal, the Bank is not obliged to request that registered shares be entered in the entity's 

respective share register. 
 
20.7 In addition, the Client acknowledges and agrees that the Bank will not represent the Client at general meetings. 
 
21. Commissions, fees and other expenses 
 
21.1 The Client shall pay to the Bank the commissions and fees specified on the Cornèrtrader platform or on the Bank's website 

(www.cornertrader.ch). The Bank may modify or introduce new commissions, fees and charges at any time without giving the Client prior 
notice. Various or supplementary commissions and fees might be applied to the Clients of an intermediary (such as external asset 
managers), as agreed between such Clients and the respective intermediary, if this fact is duly communicated to the Bank in writing. 

 
21.2 In addition to these commissions and fees, the Client shall pay, in particular, any VAT and any other taxes, costs and fees linked to the 

placing or execution of the Client's order(s) or to the transfer of assets, in particular, where applicable, taxes, costs and fees invoiced by 
third parties acting in regard to these issues. 

 
21.3 In addition, the Client shall pay the Bank all costs, expenses and commissions deriving from specific services that the Client has expressly 

requested (such as tax certification). 
 
21.4 The Client is obliged to compensate the Bank for the following expenses in particular: 

a. all extraordinary expenses resulting from the Bank's relationship with the Client (for example, telephone, correspondence and postal 
charges, whenever the Client requests transaction confirmations, account statements, etc,); 

b. all charges incurred by the Bank due to non-execution and/or non-fulfilment by the Client, including a sum set by the Bank for the 
mailing of reminders, legal assistance, etc; 

c. all fees and charges incurred by the Bank in relation to replies that must be given to requests from public authorities and other third 
parties (such as external auditors, etc.), including a flat-rate figure set by the Bank for sending transcriptions or documents or for 
producing copies of documents. 

 
22. Client's liability 
 
22.1 The Client shall pay to the Bank, on first demand, without conditions or objections, the entire amount of any sum that the Bank may 

demand for losses suffered in connection with the liquidation of Products. The Bank shall be authorised to consider all Accounts, sub- 
accounts, secondary accounts and adjunct accounts of the Client as a single unit. 

 
22.2 In addition, the Client shall indemnify and hold the Bank harmless, on first demand, without conditions, objections or delay, against any 

and all losses, taxes, expenses, costs, obligations and commitments (present, future, unexpected or otherwise, including reasonable 
legal fees) that the Bank may sustain or incur as a result of or in relation to: 
a. breach of duties by the Client; 
b. measures taken by the Bank to safeguard its own interests and/or the interests of the Client. 

 
23. Third-party custodians and segregation of assets 
 
23.1 The Bank is authorised to choose one or more third-party custodian(s) (or sub-custodians) in Switzerland or abroad, in 

particular, the foreign financial intermediary to which the Bank has outsourced the functioning of the Cornèrtrader platform (see article 
26), or sub-custodians of the financial intermediary, for the custody, in the name of the Bank but on the account of and at the sole 
risk of the Client, of securities and other financial instruments booked to the Account, irrespective of whether or  not such 
third-party custodians are subject to adequate supervision. 
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23.2 The Bank is also authorised, in particular, to place in custody the Client's assets centrally, and especially on the basis of the type of asset 
or have them placed for custody with a central collective custodian. 

 
The Client acknowledges and accepts that his assets are held collectively and indiscriminately with assets and products of other clients 
and/or of the Bank. An exception is made for assets that, in the Bank's opinion, must be held in custody separately due to the nature of 
the assets or for other reasons. 
 

23.3 The Bank shall select the custodians or sub-custodians with the usual due diligence. In the case of foreign custodians, the Client's assets 
in custody are subject to the laws, regulations and common practices in the place of custody as well as practices for the identification of 
securities that may differ from those in Switzerland; in that case the Client's rights with respect to these assets may be different, depending 
on the laws of the land in which the assets are held in custody. The Client accepts that his rights with respect to the Bank depend on but 
will not exceed the rights of the Bank with respect to third-party custodians. To the extent permissible by applicable laws, the Bank 
shall not be liable to the Client for the acts or omissions of the third-party custodians. 

 
24. Right of retention, lien and guarantee 
 
24.1 In addition to the Bank's retention right, the Bank has a general lien (and/or equivalent security interest) relating to all the 

Products and assets booked to or deposited in the Account and/or held at the Bank or held by the Bank (e.g. with third parties) 
in the name of and/or for the account of the Client to guarantee all present or future, actual or  contingent debts owed to the 
Bank and any claims that the Bank has or could have against the Client (whether they are due or not) by virtue of the relations 
between the parties (including required margins and collateral) for all capital sums, interest that has accrued or will accrue, 
commission and expenses, including the costs of legal proceedings and legal fees incurred. The claims that the Client has 
against the Bank are hereby pledged to the Bank. 

 
24.2 Such pledge shall include all the Products and assets – including uncertificated securities, book-entry securities, intermediated securities, 

accounts of any kind and the benefits that have matured or will mature from these and the access rights to them (for example, interest, 
dividends, subscription rights and bonus shares), existing or to be acquired in order to guarantee the liabilities of  the Client to the Bank, 
without restriction – booked or deposited, now and/or in the future, to the Account and/or held by the Bank in the name and/or for the 
account of the Client, whether in the Bank's own custody or in the custody of correspondent institutions and third party custodians. When 
the Bank deems it appropriate (for example, in the case of a debit balance that has not been covered within the term fixed by the Bank), 
the Bank shall be authorised to realise these assets through private sales, acting as a direct counterparty and acquiring itself the assets, 
without having to go through the procedure called for Swiss Federal Law on Debt Collection and Bankruptcy and without having to initiate 
in advance a debt collection or of judicial procedure against the Client. To the extent allowed by applicable law, the Client waives his right 
to receive notification of the realisation of his assets before they have been realised. 

 
24.3 If, taking into account the margin fixed by the Bank at its discretion, the value of the pledged assets no longer constitutes, in the Bank's 

judgment, adequate collateral, whether due to the actual or imminent reduction in the value of the pledged assets, an increase in the 
Client's liabilities or due to other circumstances, the Client must, at the Bank's first request, either provide additional collateral, in particular 
pledging assets that are judged acceptable by the Bank, or else reduce his commitments. In the event that the Client fails to satisfy the 
Bank's call to this effect within the period freely set by the Bank, the sums owed to the Bank shall immediately and automatically become 
payable in their entirety without any formal notice being necessary. In any event, the Bank may, either by itself or via a mandate to a third 
party, immediately realise the pledged assets by private sale and/or collect the debts pledged to it, even if the said debts are not yet 
payable to the Client. 

 
24.4 If it has proven impossible, for either practical or legal reasons, to inform the Client immediately that the value of the pledged assets has 

fallen below the usual or agreed margin, or if extraordinary circumstances have arisen involving a major increase in market volatility, the 
debts due to the Bank shall become payable immediately in their entirety and without any formal notice. In any event, the Bank may, 
either by itself or via a mandate to a third party, immediately realise the pledged assets by private sale or else collect the debts pledged 
to it. 

 
25. Right of set-off 
 

For all claims and credits arising from its business relationship with the Client, the Bank shall have a right of set-off against the Client's 
claims, in particular with respect to the assets in the Account. The Bank's right of set-off shall exist regardless of the due date of such 
claims and credits, the expiry of a term or deadline applicable to the claims and credits, the currency in which they are denominated or 
their nature. The right of set-off extends not only to existing credit rights, but future ones as well. 

 
26. Outsourcing 
 
26.1 The Bank reserves the right to entrust third parties (affiliates, associates and/or agents of the Bank), both in Switzerland and abroad, in 

whole or in part, with certain of its operational and service sectors (e.g. payment transactions, securities transactions, including the use 
of electronic trading platforms, IT, reporting for tax purposes, activities related to the implementation of international agreements signed 
by the Swiss Confederation, particularly in tax matters). The operational and service sectors are outsourced in accordance with the law, 
particularly with the regulations governing data protection, confidentiality and the outsourcing of banking services. Periodic reports, such 
as bank account and/or asset statements and accounting records, as well as general customer communications (e.g. information, 
circulars, notices, correspondence, updates of contract documents, etc.), are printed and sent out by partners based in Switzerland who 
specialise in providing such services. Data are transmitted to third parties only when strictly necessary for performance of the outsourced 
activities and only if the recipients are required by law to maintain confidentiality, or are contractually bound to provide adequate data 
protection by taking the necessary protective measures and to extend such obligations to their own employees, vicarious agents and 
agents. The Client hereby authorises the Bank to provide such third parties, including abroad if necessary, with such data as are necessary 
for proper performance of their assignments and services, in compliance with the foregoing. The Client is aware that such data transmitted 
abroad are subject to the respective foreign laws and jurisdictions, which may provide different safeguards for data protection. 
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26.2 The Client acknowledges and accepts that the Bank has outsourced the development, operation, physical hosting, maintenance 
and updating of the Cornèrtrader platform to third parties in Switzerland or abroad (outsourcing). Within the context of the 
Cornèrtrader platform and in all cases in which the Bank does not have full control of the content of these communications, the Client 
expressly recognises and accepts that some communications between the Client and the Bank may be registered and stored outside 
Switzerland (for example chats, etc.). 

 
26.3 The Bank requires certain technology systems to execute its operations and Transactions as well as to fulfil obligations towards clients 

and supervisory authorities. With respect to the functioning of the Cornèrtrader platform, including transactions via Cornèrtrader platform, 
the Bank also uses systems and services for accounting, messages with regard to payment transactions (such as administrative banking 
operations, payment and clearing operations and the execution of securities Transactions) and reconciliation, provided by authorised third 
parties, including in particular third parties abroad. 

 
26.4 The Bank shall adopt any reasonable measure required to guarantee the confidentiality of all data regarding the identity of its clients. 
 
26.5 The Client recognises and accepts the outsourcing by the Bank of the activities mentioned above. The Bank also reserves the right to 

outsource other activities to third parties without informing the Client, in compliance with requirements and regulatory provisions. 
 
27. Banking secrecy 
 
27.1 As a bank operating under the Swiss Federal Law on Banks and Savings Banks, the Bank is subject to banking secrecy within 

Switzerland. The obligation to protect banking secrecy does not end when the Account is closed. 
 The Client recognises and accepts that the Bank shall be released from its obligation to maintain banking secrecy to the extent 

required to safeguard the legitimate interests of the Client and/or the Bank, in particular to  comply  with  applicable Swiss 
legislation (laws, ordinances, regulations, etc.), treaties, disclosure obligations, statutory provisions, group reporting 
requirements or binding provisions issued by Swiss authorities (such as binding orders of a court, judicial authority, or administrative 
authority and also with respect to the procedures for legal and/or administrative assistance with foreigh authorities) or by Swiss or 
foreign stock markets (including provisions with respect to securities, book-entry securities, intermediated securities, futures contracts 
and CFD) traded on Swiss or foreign stock exchanges or financial markets), or in connection with administrative assistance in 
regulatory, supervisory or tax matters, or in the case of Transactions in foreign securities or rights, if the applicable regulations 
require the disclosure of data on Clients, Products and/or Transactions. In addition, the Bank is released from its secrecy obligation 
in the case of legal proceedings initiated by the Client against the Bank or whenever it is necessary to guarantee the rights of the Bank, 
the realisation of Client or third-party collateral, the collection of Bank receivables due from the Client as well as in cases of complaints 
made by the Client to the Bank either publicly or to Swiss or foreign authorities. 

 
27.2 Whenever the Bank is requested by Swiss authorities or Swiss or foreign stock exchanges, and/or third parties in connection 

with Transactions in foreign securities or rights, in cases in which the applicable regulations require the disclosure of certain 
data, particularly the Client's identity, or to disclose data related to the Client's Bank Account (e.g., first and last names, address, 
phone number, beneficial owner or holders of a power of attorney or similar authorisations, nature of the relationship or the purpose or 
other details about Products and/or Transactions and/or Assets), the Client expressly consents to the Bank's disclosure of such 
data. The Client acknowledges and accepts that any non-compliance with disclosure obligations may result in serious consequences, 
including the seizure of the Products and assets in the Account. 

 
27.3 The Client acknowledges and accepts that some data relating to him are transmitted via open and generally public networks (the Internet) 

that are not encrypted. As a result, data are regularly transmitted outside Switzerland, even if both the sender and the recipient are based 
in Switzerland, and such transmission is neither monitored nor controlled. The encryption of data, if any, may not include the sender or 
the recipient. Third parties may be able to infer the identity of the sender and the recipient. The Client shall not hold the Bank liable in 
any way in this regard. 

 
28. Payment orders and securities transactions 
 
28.1 The processing of payment instructions, securities Transactions and/or other Transactions (such as guarantees, credit collections and 

foreign exchange Transactions) may require that such orders/Transactions be processed by international channels, even for domestic 
payments/Transactions, and that data on the principal be sent abroad. The Client acknowledges that data held abroad are not protected 
by Swiss law. Foreign laws and regulations or official orders may require that such data be passed on to authorities or other third parties. 

 
28.2 For the processing of domestic and cross-border payments, the Bank is required to provide certain data, such as the first name and 

surname (corporate name), address and account number of the principal, and in some cases an identification number as well as the date 
of birth and/or place of birth. Such data are communicated to the Swiss and foreign banks and securities dealers involved, to the payment 
system providers (such as SWIFT or SIX Interbank Clearing) and, as a rule, to the beneficiary. 

 
 The Client expressly authorises the Bank to disclose such information whenever instructions are sent in relation to such transfers. The 

Bank shall not be liable for losses that may arise from the disclosure of such information. The Client has taken cognisance and accepts 
the information provided by the Swiss Bankers Association and available on the Bank's website (www.cornertrader.ch) "Information of 
the SBA on the disclosure of client details in payment transactions, securities transactions and other transaction types in connection with 
SWIFT". 
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28.3 The Client acknowledges and accepts that: 

a. the Bank is entitled to refuse the execution of payment orders that do not contain the required information; 
b. SEPA (Single Euro Payments Area) payments to and from Switzerland are subject to the Financial Action Task Force ((FATF) 

regulations on the disclosure of the principal; 
c. the order is irrevocable from the moment of the debit of the principal’s account; 
d. the credit is made on the basis of the IBAN only, without verification that the data transmitted corresponds with the name and address 

of the beneficiary; The beneficiary's bank may reserve the right to compare the data, at its discretion, and to refuse to credit the 
payment if there are discrepancies; 

e. if the funds are sent back, full client details and the reason for the rejected credit payment may be disclosed to all parties involved 
(including the information "account closed"). 

 
28.4 For securities trading, and specifically for deliveries and withdrawals of securities to and from custody accounts and for the transfers of 

the said securities from the said accounts, the custody account number, and the name and address of the beneficiary may be sent abroad 
when this data is transmitted via SWIFT by the involved banks and central custodians (in Switzerland or abroad) to ensure orderly 
processing. These data are stored abroad. For securities held abroad, the name of the securities holder or the name of the registered 
shareholder, and in some cases address details, may have to be disclosed. 

 
 The recipients may, in turn, transmit data to appointed third parties. The Client and acknowledges and accepts that data held abroad are 

not protected by Swiss law. Foreign laws and regulations or official orders may require that such data be passed on to authorities or other 
third parties. 

 
28.5 The Client acknowledges and accepts that the Bank retains a transfer charge as specified on the Bank's website (www.cornertrader.ch). 
 
29. Swiss anti-money laundering provisions 
   
 The Client is obliged to provide the Bank, immediately upon first request, with any information the Bank deems necessary for the purpose 

of combating money laundering, in particular compliance with the obligation to identify the Client, determine the provenance of assets 
and the economic background for specific Transactions (circumstances, context, etc.). 

 If the Client does not supply the information requested by the Bank, the Bank shall have the right not to carry out orders or instructions 
received from the Client, and in particular not to comply with the instructions from the Client requesting the transfer of assets. Where the 
Bank considers that the explanations provided are inadequate or unsatisfactory, the Bank has the right, at its sole discretion, to terminate 
its business relationship with the Client immediately and/or to prohibit the Client from withdrawing any assets and/or from disposing of 
the assets in any other way. All egal and regulatory requirements that the Bank must fulfil, in particular with respect to the prevention of 
money laundering, apply notwithstanding. 

 
30. Suspension and modification of the services 
 
 The Bank may revoke, modify or suspend any or all of its trading services, fee schedules, trading Products and technical infrastructure 

of the Cornèrtrader platform made available to the Client, either permanently or temporarily, without prior notice, whenever the Bank, at 
its sole discretion, considers that there are justifying circumstances, such as: breaches of the law, ordinances, regulations and/or 
customary practices and regulations of the market; orders or measures issued by the authorities, markets or custodians; or abnormal 
trading conditions; or whenever the Bank is not able to calculate or check the prices used or offered in relation to a particular Transaction. 
The Bank shall be authorised to take any measure that it believes to be necessary, at its sole discretion, so as to ensure compliance with 
market rules and practices and any other applicable law and/or regulation or decision issued by the supervisory or legal authorities. 

 
31. Termination of Business Relationship 
 
 Both the Bank and the Client reserve the right to terminate the existing business relationships with immediate effect; in particular, the 

Bank may – in the absence of written agreements to the contrary - cancel any loans that have been promised, granted or made. All loans 
will then become repayable immediately in any such case. In the event the Client should neglect to inform the Bank, within an appropriate 
period of time specified for this purpose by the Bank, as to where to transfer the assets and credit balances on deposit with the Bank, the 
Bank may make physical delivery or liquidate such assets. The Bank may fully discharge its responsibility by, at its sole discretion,  
depositing the proceeds as well as any remaining credit balances of the Client as directed by the courts or by sending such proceeds or 
credit balances to the most recently known address of the Client in the form of a check denominated in any currency or currencies chosen 
by the Bank. Any written agreements to the contrary will prevail. The contractual relationships between the Client and the Bank will 
survive the death, incapacity or bankruptcy of the Client. 

 
32. Client incapacity 
 
 The contractual relationship between the Client and the Bank based on the Account or the use of the Cornèrtrader platform shall not end 

with the death, legal incapacity or bankruptcy of the Client. In particular, any losses resulting from the Client's legal incapacity shall be 
borne exclusively by the Client. In addition, the Client shall bear any loss resulting from the incapacity of persons to whom the Client has 
given a mandate or the incapacity of third parties with access to the Client's Account, except in cases in which the Client has immediately 
informed the Bank of the incapacity of these third parties or persons. 

 
33. Dormant accounts 
 
33.1 In order to avoid accounts becoming inactive and thus dormant in accordance with specific legal and regulatory provisions, any change 

in the Client's domicile, including the Client's domicile for tax purposes, his address, mailing address and contact numbers (such as 
telephone, fax, etc.) must be immediately communicated to the Bank by the Client in writing. 
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33.2 The Client authorises the Bank, at the Bank's sole discretion, to take any steps or measures that the Bank believes are necessary to 
trace the Client or his agents as soon as the Bank realises that the communications that the Bank has been sending are no longer 
reaching the Client. 

 
33.3 The Bank shall use the usual diligence in protecting the Client's rights if the Account becomes inactive or dormant. The Bank shall be 

authorised to diverge from the contractual provisions in the Client's presumed interest and at the Client's sole expense and risk. 
 
33.4 The Bank shall invoice the Client for any costs arising from or connected to (i) any investigations undertaken by the Bank with the purpose 

of maintaining or restoring contact with the Client or (ii) the particular treatment and the supervision of the inactive or dormant Account. 
 
34. Amendments 
 
 The Bank shall be authorised to change or amend these Cornèrtrader General Terms  and Conditions at any time. Such changes and 

amendments shall be communicated to the Client in an appropriate manner, such as a notification on the Cornèrtrader platform, and 
shall enter into effect on the date determined by the Bank. 

 
35. Miscellaneous 
 
35.1 If one or more clauses of these Cornèrtrader General Terms and Conditions become null and void or ineffective, the remaining provisions 

shall continue to apply and must be construed in such a way that the outcomes specified by the provisions that are null and void or have 
become ineffective, are, where possible, achieved. 

 
35.2 The Client is not permitted to assign any of his rights or delegate any of his duties arising under these Cornèrtrader General Terms and 

Conditions to third parties. 
 
35.3 If the rights, remedies, instruments and powers under these General Terms and Conditions of Cornèrtrader and under any applicable 

special agreements or conditions are or become null and void (in whole or in part), the remaining clauses shall remain valid, on the 
understanding that even such potentially null-and-void clauses shall in any case be interpreted and, if necessary, adapted and/or reduced 
to the extent necessary to render them lawful, so as to preserve, as far as possible, their validity and effectiveness together with the 
economic interest pursued. 

 
35.4 Any delay or omission by the Bank in relation to the exercise of any right or power granted by the law or by these Cornèrtrader General 

Terms and Conditions, or the partial or incomplete exercise of such a right, power or action shall not as a result exclude or prevent the 
later exercise of such a right or constitute acquiescence. 

 
35.5 The Client acknowledges and agrees that also in the context of the business relationship with the Bank, the Client is required to comply 

strictly with all applicable statutory and regulatory provisions, including any tax laws and procedures in force in the Client's 
country of residence or domicile and/or, in general, in the countries where the Client's assets are located. The Bank assumes no 
responsibility for non-compliance with such provisions and/or obligations. In case of infringements or non-compliance by the Client, the 
Client shall indemnify the Bank from any third-party claims and/or compensate the Bank for any and all resulting financial loss. The Client 
acknowledges that the Bank is required to transmit information about the Client's business relationship with the Bank to the competent 
Swiss and/or foreign tax authorities, by reason of agreements entered into by Switzerland with third countries, based on individual or 
grouped requests, or recognized international standards such as the automatic exchange of information. 

 
35.6 The Bank is not required to execute orders of any kind, including, by way of example, any cash deposits or withdrawals, execution of any 

investment orders and/or processing of incoming or outgoing payments that violate applicable laws, statutory or regulatory restrictions, 
including foreign restrictions, orders, prohibitions or measures of the competent authorities, or that otherwise conflict with the internal or 
external rules of banking or of conduct, directives and regulations of the Bank (e.g., provisions governing embargoes, national and 
international sanctions, insider trading, anti-money laundering or self-regulation), or orders which, in the prudent opinion of the Bank, 
could, in practice, expose it to non-negligible risks (e.g. of a legal, reputational or economic nature). The Client further acknowledges that 
the causes of the delay, blockage or non-execution of transactions, besides the above-described impediments, may include foreign 
regulations and measures (e.g. operational specificities of a foreign payment system), regulations and directives of foreign financial 
institutions or other events outside the Bank's sphere of competence. In such cases, the Bank is solely required to inform the Client of 
the impediment in question, unless doing so would violate prohibitions or restrictions imposed by law and/or by the competent authorities. 
The Bank assumes no liability for the consequences of any delays attributable to necessary inquiries or blocked or non-executed 
transactions resulting from the aforementioned impediments. 

 
35.7 The Bank declines any and all liability in the event of failure or improper performance of its obligations due to force majeure, unforeseeable 

events or other circumstances beyond the Bank's control, including but not limited to wars, acts of war, terrorist acts, import or export 
bans, natural disasters (including fires, floods and earthquakes), outbreaks of infectious diseases, epidemics, pandemics, network 
breakdowns (e.g. electrical, telephone and/or IT failures), strikes and lockouts, extreme or unusual events leading to severe turbulence 
on markets and/or stock exchanges (e.g. insolvency of countries and/or companies subject to systemic risk, abrupt currency 
devaluations/revaluations, as well as events involving black swans and fat tails), as well as defects or delays in products or services of 
third parties (contractual partners or agents of the Bank) attributable to such events or circumstances. 
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36. Applicable law and place of jurisdiction 
 
36.1 All relations between the Client and the Bank are governed by and construed in accordance with Swiss law exclusively. 
 
36.2 The place of debt collection for all obligations and the exclusive place of jurisdiction for any dispute arising from the 

relationship between the Client and the Bank or related to this relationship shall be Zurich, Switzerland. Zurich shall be the 
place of performance and of debt collection for foreign-domiciled Clients, as well. 
Irrespective of the foregoing, the Bank reserves the right to initiate proceedings before any competent court or jurisdiction, 
including the courts in the country of which the Client is a citizen or in which he resides. Mandatory places of jurisdiction 
prescribed by law remain reserved. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

  
Date  Signature 
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Information leaflet on remuneration from third parties 

The Bank offers its clients a wide range of financial instruments. To that purpose, the Bank enters into contracts and 
agreements with third parties, particularly with providers of investment funds and structured products. Such 
agreements include distribution contracts, which exist independently of the contract signed with the Client.  

For its own distribution activities or the related services provided to such third parties, in particular to the 
aforementioned providers, the Bank may receive from said third parties distribution fees, retrocessions, incentives, 
rebates, discounts and/or other pecuniary or non-pecuniary benefits (hereinafter "Remuneration"), which in principle 
belong exclusively to the Bank. 

Generally, such Remuneration is recurrent and paid on a certain date, on a monthly, quarterly or annual basis, and 
calculated in percentage points relative to the total investment volume held by the Bank or relative to the value of the 
financial instrument. In the case of collective investment schemes, the Bank may receive Remuneration in the form 
of periodic payments. In the case of structured products, the Bank may receive Remuneration in the form of periodic 
payments and/or compensation for part of the issue price or a discount on the issue price. The Bank may also receive 
non-pecuniary benefits, particularly free financial analyses, training courses and other services useful to the Bank. 

In principle, depending on the financial instrument and provider, such Remuneration may range from 0% to 1.50% 
p.a. of the investment volume, in certain cases up to 2.5% p.a. The approximate amount of the maximum
Remuneration per client can be calculated by multiplying the maximum percentage by the value of the client's
investment volume or, where specified, the value of the relevant financial instrument.

By way of example, the weighted average of the percentage used in calculating the Remuneration is currently around 
0.6%.  

The Bank's fee schedule also takes account of the fact that the Bank receives Remuneration from third parties. The 
client is aware that the Bank may collect Remuneration from third parties and consents to the Bank receiving and 
processing such Remuneration.  

If the Bank receives Remuneration that is subject to the obligation of rendering accounts and to return 
received materials to the Client under Article 400 of the Swiss Code of Obligations or any other statutory 
provision, then the Client agrees that such benefits belong entirely to the Bank and expressly waives any 
claims related thereto, particularly any claims related to restitution of the Remuneration received by the 
Bank.  

On request, the Bank shall supply the Client with detailed information on the Remuneration and payments concerning 
the Client. In any case, if there is a conflict of interests in reference to the aforementioned benefits, the Bank shall 
implement such measures as are necessary to protect the Client's interests.  

The foregoing is without prejudice to modifications related to the amount of the Remuneration, which shall be 
communicated in a suitable manner. 
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Terms and Conditions for receipt of market data 

These Terms and Conditions govern the receipt of market data on the Cornèrtrader Platform. 

1. Obligations of the Client

1.1 The Client accepts and shall procure that anyone who access any form of financial or market data provided through the Cornèrtrader
platform (the End User”), including but not limited to pricing data whether real time, delayed or end of day price, and any type of
instrument, master data or other types of reference data, volume data, depth, news and content (the “Market Data”) shall enter into the
relevant subscriber agreement(s) (the “Subscriber Agreement(s)”) when required by the third parties which provide and make
available Market Data via the Cornèrtrader (the “Provider(s)”) and/or by any source from where the Market Data originate (the “Market
Data Source”). Provider may be the entity to whom the Bank has outsourced the development, operation, physical hosting,
maintenance and updating of the Cornèrtrader platform as provided for in section 26 of the General Terms and Conditions for
Cornèrtrader (the “Outsourcer”) and/or any other Market Data providers recognized internationally that the Bank has selected in good
faith after assessment. The Client understands and agrees that the Outsourcer and any other Provider operate from outside
the Swiss territory.

1.2 The Client understands and agrees, and shall procure that any of his/her/its End Users understand and agree, that any subscriber
of Subscriber Agreement(s) (the “Subscriber”) shall provide to any respective Provider outside the Swiss territory all
Subscriber Records and Subscriber Declarations (the “Subscriber Information”) requested in such Subscriber Agreements.
Any Subscriber Agreement is entered into by the Client and/or his/her/its End Users as Subscriber, on one hand, and the
relevant Providers, on the other hand. Under the Terms and Conditions for receipt of market data "Subscriber Records" shall mean
records consisting of information about the End User, including but not limited to name, address, employer and position.
"Subscriber Declarations" shall mean any declaration made by an End User when completing a Subscriber Agreement. The Client and
the Subscriber are responsible that the Subscriber Information is complete and correct at all times.

1.3 The Client understands and acknowledges, and shall procure that the End User understands and acknowledges, that the Market Data
Sources may change their terms, fees and policies from time to time. It is Client's sole responsibility to comply with the Market Data
Sources' policies.

2. Accessibility

2.1 The Client understands and accepts that Market Data are made accessible to the End User through the Cornèrtrader platform by the
Providers subject to the Terms and Conditions for receipt of market data, the relevant Subscription Agreement. Neither the Bank nor
the Providers and any other the Provider(s) sell Market Data. The Client further acknowledges that the Provider(s)(and, by extension,
the Bank) are merely facilitators for the various Market Data Sources. The Client acknowledges that the Subscriber's access to the
Market Data via the Providers on the Cornèrtrader platform is primarily dependent on the Subscription Agreement between the
Providers, on one hand and the Client and/or his/her/its End Users), on the other hand. The Client further understands and
acknowledges that such access to Market Data via the Cornèrtrader platform also depends on (bilateral) agreement(s) between the
Bank and the Providers and between the Providers and Market Data Sources and, as the case may be, between the Bank and Market
Data Sources and that the Subscriber's receipt of the Market Data is subject to the provisions of that agreements.

2.2 The respective Market Data Sources may set forth separate terms and conditions. The Client shall comply and shall procure that End
User comply with such separate terms and conditions.

2.3 The Client acknowledges neither the Bank nor the Providers shall bear any responsibility for any fees or other requirements imposed 
on the Client and the End User by a Market Data Source as a consequence of the acceptance of these Terms and Conditions for
receipt of market data and/or the signing of the relevant Subscription Agreement.

3. Permitted Usage

3.1 Market Data is provided under the condition that Client is in strict compliance with the provisions of the Terms and Conditions for
receipt of the market data. The Client is solely (i) responsible for obtaining the relevant permissions to access to Market Data and (ii)
liable for any fees applied by the Market Data Source.

3.2 Any Market Data received via the Cornèrtrader platform is strictly for display on the Cornèrtrader platform. Any other usage is not
permitted , without the prior written consent of the relevant Providers and the Market Data Sources. Specifically, the Client agrees,
and shall procure that End Users agree, not to redistribute, transfer, reproduce, derive, sell or in other ways or manner
whatsoever exploit or make accessible to any other persons the Market Data provided by the Providers. Such prohibition
remains in effect after the cessation of contractual relations between the Bank and the Client for whatever reason.

3.3 End Users who access the Cornèrtrader platform shall use a unique login to ensure correct count of users. Passwords must never be
shared between End Users. The Client is responsible for ensuring his/her/its End Users comply with this and is liable for additional
costs to the Bank, the Providers and the Market Data Sources as a result of breach thereof.

3.4 The Market Data must under no circumstances be used for illegal purposes.

3.5 The Client shall be liable for all usage of Market Data, including but not limited to any End User's use of the Market Data.

4. Subscriber Information

4.1 In order to access to some Market Data End Users are requested to provide to the Providers Subscriber Records that shall be
complete and correct at all times.

4.2 The Providers reserve the right at any time to deem Subscriber Declarations and Subscriber Records insufficient.
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4.3 The Client understands and accepts that the Providers may require the Bank to validate the Client’s Subscriber Information and/or the 
Subscriber Information of his/her/its End Users. To this purpose the Providers may provide to the Bank the relevant Subscriber 
Information and if incomplete or incorrect may require that the Bank shall procure that the Subscriber Information is corrected by the 
Client. 

4.4 The Providers and the Bank have the right to modify the information provided by the Client and the relevant classification of a 
Contracting Party (private or professional investor, as the case may be) if the Providers and/or the Bank consider the Information 
provided by the Client to be insufficient or incorrect.  At their sole discretion, the Providers may charge the Client, where appropriate 
through the Bank for the account of the relevant Providers, any additional fees arising from insufficient or inaccurate information about 
the Contracting Party. 

4.5 The Client understands and agrees that the Providers may store and pass on any Subscriber Records to the Market Data 
Sources outside the Swiss territory, particularly for reporting purposes. The Client waives, and shall procure that any of 
his/her/its End Users waives, integrally and definitively, any privacy claim and rights (including, without limitation, the 
banking secrecy under the Swiss Banking Act, the protection of personal data under the Swiss Data Protection Act, etc.), 
limiting both the Providers' rights and the Bank’s rights and duties under these Terms and Conditions for receipt of market data, in 
particular the Provider’ rights to pass on any Subscriber Records to the Market Data Sources and the Bank. The Bank and the 
Providers shall bear no responsibility whatsoever in this respect. 

5. Intellectual Property Rights

5.1 The Client acknowledges that the Market Data shall remain the property of the respective Providers and/or the Market Data Sources.

6. Audit and Record keeping

6.1 The Client acknowledges that the Bank is required to maintain complete and accurate records on the use of Market Data supplied by
the Providers via the Cornèrtrader Platform for a period of five (5) years or more if so required by the Market Data Sources. The
Provider, Market Data Sources and/or the Bank are authorised to examine the Client's use of the Market Data (including use by the 
Client's End Users). On request, the Client shall supply the necessary information to the relevant Providers, to the Market
Data Sources and/or to the Bank.
The Client shall ensure that its end users provide the Bank with complete and accurate records on the use of market data through the
Cornèrtrader platform.

6.2 The Client undertakes to give, and procure that any of his/her/its End Users undertake to give, to any persons that the Providers,
Market Data Sources and/or the Bank may designate from time to time full and free access to the Client's and/or the relevant End
Users’ premises for the purposes of inspections and audits. The Client shall permit, and procure that his/her/its End Users permit,
such persons to observe the use of the Market Data at his/her/its premises and to examine and inspect all instruments, apparatus,
devices, accounts and records used in connection with the Market Data. The accounts and records shall include (without limitation)
names and addresses of the End Users of the Client who have or have had access to the Market Data.

7.  Fees

7.1 The Providers fixe the applicable fees for accessing the Market Data of the relevant Market Data Sources. Such fees are listed in each
Subscriber Agreement between the Client and the respective Provider. Unless otherwise stated in the relevant Subscription
Agreement with the respective Provider, the Client will be fee liable on the day of activation of the Market Data.

7.2 All fees listed in any Subscriber Agreement are exclusive of other charges and fees that the Client may be liable for to the Market Data
Sources, such as taxes.

8. Representation and Warranty 

8.1 The Market Data is provided without any express or implied warranties.

8.2 Neither the Providers nor the Bank does guarantee the accuracy, timeliness, availability or completeness of the Market Data. Market
Data Sources, Providers and/or the Bank may choose to change or discontinue the Market Data Services at any time, and neither
shall be liable for any loss or damages that may arise from this.

9. Liability and Indemnity 

9.1 The Client shall be liable for his/her/its End Users' compliance under the Terms and Conditions for receipt of market data and any
Subscription Agreements.

9.2 The Client agrees to defend, indemnify and hold harmless the Bank, the Providers and their Market Data Sources from any
and all claims, losses, damages, loss of profits, liabilities, costs, charges and expenses or the like, whether direct or indirect,
arising from or in connection with any Client’s breach and/or any breach of his/her/its End Users of any provision under (i)
the Terms and Conditions for receipt of market data, (ii) any Subscriber Agreement, (iii) any terms and conditions of Market
Data Sources and/or any applicable Swiss or foreign laws and regulations, as the case may be.

9.3 In the event of any losses, damages, costs, expenses, liabilities or claims arising in respect of the Market Data Services, and subject to
binding the Client shall pay to the Bank any accrued interest from the date of breach to the date of payment at LIBOR plus 1% per month.
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10. Limitation of Liability 

10.1 The Client agrees that the Bank shall not be liable for any losses, damages, costs, expenses, liabilities or claims arising in connection
with the Market Data services, particularly, without limitations, as a result of making available Market Data provided by the Providers
via the Cornèrtrader platform, including failure of the supply, quality, accuracy or completeness of the Market Data, delays and failures 
in transmission and other technical errors unless and to the extent such losses, damages, costs, expenses, liabilities or claims arise 
directly from the Bank's willful default or fraud.

10.2 In addition, the Client acknowledges and agrees that to the fullest extent permitted by the Swiss law, the Bank is not responsible nor
liable for:
(i) any losses, damages, costs, expenses, liabilities or claims due to causes beyond the Bank’s reasonable control and/or due to

causes related to any Providers’, Market Data Sources’ and/or End Users’ breaches of the Terms and Conditions for receipt of
market data, any Subscription Agreements and/or any other Market Data Sources’ terms and conditions; and

(ii) in general any actions and/or omissions whatsoever of Providers, Market Data Sources and/or the Client’s End Users in
connection with any matter regarding Market Data, in particular, without limitation, the making available of Market Data via the
Cornèrtrader platform and/or its usage, namely by the Client or his/her/its End Users.

11. Third Party Rights

11.1 The Client agrees that each Provider and/or each Market Data Source shall be a third party beneficiary of the specific rights
explicitly accorded to them under the Terms and Conditions for receipt of market data with a right to enforce the terms
directly against the Client and/or the End Users.

12. Termination

12.1 The Bank and/or the any Provider may terminate any Market Data service, including the making available of Market Data via the
Cornèrtrader platform immediately including, but not limited to, where a Market Data Source has requested so or if there is any 
incompliance with the Terms and Conditions for receipt of market data, any Subscription Agreements and/or the relevant Market Data
Source’s terms and conditions.

12.2 Each Market Data Source may set forth separate termination terms. If such termination terms are applicable these shall prevail.

13. Miscellaneous

13.1 The terms set forth above shall survive termination, cancellation, replacement or modification of the Terms and Conditions for the
receipt of market data.

13.2 In addition to these Terms and Conditions for receipt of market data, the General Terms and Condition for Cornèrtrader - including 
without limitation, section 36 thereof “Applicable law and place of jurisdiction” -, shall apply.

Date Signature 
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Risk disclosure statement for foreign exchange and CFD transactions 

Transactions in foreign exchange and CFDs (contracts for difference) are highly speculative and carry a high level of financial risk, as 
they are subject to extreme fluctuations in price, which may cause substantial losses. Individuals should only undertake transactions 
in these products if they understand the exact nature of the transactions they are entering into, if they understand their exposure to 
risk and if they can assume a risk of loss in excess of their margin deposit (see section 3 below). They should therefore carefully 
consider whether trading in such products is appropriate for them in the light of their experience, objectives, financial resources and 
any other circumstances. 
 
For the risks related to transactions in other financial products (such as forwards, futures and options) please refer to the brochure 
“Special Risks in Securities Trading”, which also has been made available to you. 
 
This document briefly describes some of the risks associated with trading in foreign exchange and contracts for difference (CFDs). All these 
financial instruments are margin products. Please read carefully section 3 of this document regarding margin trading. 
 
This document does not purport to disclose all of the risks and does not replace the investor's personal understanding and experience of the 
above-mentioned products. Independent financial advice should be sought from a specialist if necessary. 
 
Please note that any order you give will be executed only if there is sufficient liquidity in the market. Cornèr Banca SA (hereinafter "the Bank") 
shall have no obligation to act as buyer or seller and cannot guarantee that all the orders you give will be executed. 
 
1. FOREIGN EXCHANGE (forex and FX options) 
 

The foreign exchange market makes it possible for investors to speculate on the differences in exchange rates. Exchange rates may 
be influenced by world economic and political events as well as many other factors (such as extreme weather conditions and acts of 
terror). Changes in exchange rates may cause the value of your investment to go up or down. 

 
2. CONTRACTS FOR DIFFERENCE (CFDs) 
 

A contract for difference (CFD) allows you to speculate on the price difference of an underlying (such as shares, commodities, indices) 
without acquiring it. The market price of a CFD reflects the price of the underlying almost 1:1. In CFD trading only a percentage amount 
of the total value of the positions (underlying) is deposited as a margin guarantee (see paragraph 3 below). As the CFD position follows 
the market price of the underlying 1:1 and the margin is only a fraction of the total amount of the underlying, the resulting leverage 
effect is, in general, enormous. 

 

The gain or loss of a CFD will be equal to the difference between the market price of the underlying at the moment the position is 
opened and its market price at the moment the position is closed. For the calculation of the total gain or loss, any commissions, 
financing costs (see section 2.6) and possible corporate actions (such as dividends, see section 2.4/2.5) need to be taken into 
consideration. 

 
2.1 Risks related to long CFD positions (the purchase of CFDs) 
 

Being long in CFDs means buying CFDs on the market because you think that the market price of the underlying will increase between 
the time of the purchase and sale. 

 
As owner of a long position, you will generally make a profit if the market price of the underlying rises while your CFD position is open. 
In contrast, you will generally suffer a loss if the market price of the underlying falls while your CFD position is open. Your potential 
maximum loss is the difference between the market price of the underlying at the time of purchase and its market price at the time of 
the sell, multiplied by the number of CFDs (plus any commissions and financing costs). Your potential loss may therefore be bigger 
than the total margin you have deposited with the Bank. In addition, you might be obliged to close your positions at the worst possible 
time if you do not have enough funds (money) in your account. 

 

2.2 Risks related to short CFD positions (for short selling CFDs) 
 

Being short in CFDs means selling short the CFDs on the market because you think that the market price of the underlying will 
decrease between the time of the purchase and sale. 

 
As owner of a short position, you will generally make a profit if the market price of the underlying decreases while your CFD position 
is open. In contrast, you will generally suffer a loss if the market price of the underlying increases while your CFD position is open. In 
this case, the loss is the difference between the market price of the underlying at the time of the sale and the market price at the time 
of the closing, multiplied by the number of CFDs (plus any commissions and financing costs). In theory, the loss could be unlimited. 
Your potential loss may therefore be bigger than the margin you have deposited with the Bank. In addition, you might be obliged to 
close your positions at the worst possible time if you do not have enough funds (money) in your account. 
. 
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2.3 Market conditions 
 

Under specific market conditions (such as lack of liquidity, suspension of trading), you may not be able to short sell a CFD even if  such 
CFD is usually offered by the Bank, or, if you have already sold a CFD, the Bank may ask you to close your position. This may happen, 
for example, if the underlying share cannot be borrowed for various reasons, such as the announcement of a purchase offer, payment 
of dividends, detachments of rights or large, aggressive sales orders on the market.  In  addition,  this  may  also  happen due to the 
introduction of special provisions  by the regulated markets (such as stock exchanges, in particular due to any prohibition  on short 
selling that may be placed on an underlying that is listed). 

 
2.4 Corporate actions 
 

A CFD replicates the buying and selling of the underlying shares but you have no entitlement to voting or other shareholder rights, as 
you do not own the underlying with the purchase of a CFD. 

 
Nevertheless, the issuing of shares by the company in which you hold CFDs may have an impact on your CFD positions and therefore on 
your account and your margin requirements. This also means that if your margin is fully utilized as a consequence of the issue of shares 
(increase or decrease in capital or any other corporate action), your position could be closed without any prior notice. 

 
The Bank may exercise the corporate actions with or without prior notice. If the Bank exercises a corporate action without prior notice, 
it will give you notice as soon as reasonably practicable. 

 
2.5 Payment of dividends 
 

As a rule, holders of long positions in CFD have the right, when dividends are paid on the underlying shares, to receive a proportional 
dividend payout, after deduction of applicable taxes, fees and commissions. 

 
In contrast, holders of short CFD positions will have to pay an amount equal to the dividend paid on the underlying shares, in addition 
to fees, taxes and commissions. 

 
The dividend debits and credits are made by the Bank and not by the dividend paying company. As a result, they are only cash 
adjustments reflecting the corporate actions affecting the underlying shares. The payout will, therefore, not take into account any 
specific dividend taxation regimes such as dividend imputation credits under double taxation agreements (according to which the 
shareholder is able to reduce the tax paid on the dividend if the company issuing the dividend has already paid a portion of the tax 
due). The CFD dividend cash payment, such as the payment of dividends on the underlying shares, may therefore differ from the 
dividend payable on the physical share. 

 
The amounts will be credited or debited to your account on the date on which the coupon is detached (“ex-date”), unless the dividend 
rate is unconfirmed (for example, if the dividend is declared in one currency and must be converted into another currency prior to the 
payment date) in which case the dividend is paid, as a rule, on the value pay date. 

 
2.6 Financing costs 
 

When trading CFDs you will be charged an interest rate that reflects the financing rate that would be applied if you were actually 
borrowing the funds to invest. This means that if you purchase a CFD, you will be required to pay financing costs at the market interest 
rate (such as LIBOR) plus a premium calculated on an annualized basis for the period during which you hold the position. However, 
you will not pay any financing costs if you open and close a CFD position on the same day. This means that if you hold a long position 
for a certain time, the financing costs could become substantial. 

 
As a seller of CFDs, you will generally not receive any interest (exception: CFDs on commodities). 

 
2.7 Fluctuations in the Underlying instruments 
 

CFDs are financial products that allow to speculate on the price movements of an underlying instrument. Although the quotes are 
provided by the issuer and for some asset classes a spread can be applied, the prices are derived from the relevant underlying 
instrument. Therefore, you must understand the risks associated with trading in the relevant underlying instrument because its 
fluctuations will affect the price and the profitability of your trade. It is in particular worth considering the following risks: 
 
- Currency: the fluctuations of a currency exchange will affect your profits and losses if you trade in a different currency from the 

one of your account; 
 

- Volatility: the price movements can become volatile and unpredictable and some underlying instruments can be highly volatile. 
This can have a direct impact on your P/L and cause greater losses. Therefore, it is important to know and follow the volatility of 
the underlying assets;  
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- Gapping: ‘gapping’, a sudden and sharp movement of the price of an underlying from one level to another, with no prices in
between. Most typically, this happens when a market closes and reopens the next day. However, various factors can lead to
gapping (for example, economic events or market announcements). When the gapping occurs, for example, when the underlying 
market reopens the next day, the new price (and therefore the derived price) can be extremely different from the closing price,
with no opportunity to close the trade with at a price in-between the two levels. ‘Gapping’ can result in a significant loss as stop
losses are not a guarantee against the gapping risk (they will be executed at the next available price);

- Liquidity: the prices, spreads, margins and other conditions of the CFDs take into account the liquidity of the relevant underlying
instruments. If the liquidity is low, this can result in wider spread and higher margin requirements. Please note that market
conditions, liquidity and volatility can change significantly in a very short period of time and therefore the margin requirements of
the CFDs might as well be adjusted permanently or/and on a periodical basis in order to match constantly the market situation
and to improve protection against the increased risk.

- Slippage: refers to the difference between the price at which a trade is expected to be executed and the price of the actual
execution. Slippage can occur at any time but is most prevalent:

- During periods of higher volatility. In these cases, your execution might not be performed at the intended level due to
a sudden move of the price.

- When a large order is executed but the chosen price cannot be maintained as there is no enough volume available.

Slippage does not denote a negative or positive movement of the instrument. Any difference between the expected execution 
price and actual price is considered as a slippage. The result can qualify as positive slippage, no slippage or negative slippage, 
respectively if the final result to the investor has been favorable or not. 

2.8 Counterparty Risk 

The counterparty risk is the risk that one of the parties in a financial transaction is not be able to meet its obligations. When investing 
in CFDs your counterparty risk is the risk of default of the Bank. In the (unlikely) event of insolvency of the Bank, deposits of up to CHF 
100’000 per depositor are given preferential treatment and protected by esisuisse, the Swiss deposit insurance scheme which ensures 
that the clients of an insolvent bank receives prompt payment of their protected deposits. More detailed information on the depositor 
protection scheme are available on the website of the Bank (corner.ch) and of esisuisse (esisuisse.ch) respectively. 

3. RISKS RELATED TO MARGIN TRADING

All the above financial instruments are margin products. This means that you must supply a specified margin at the time the contract
is agreed. The margin is usually a percentage of the total value of your contract and may be modified at any time (for example due to
changes in market volatility). As the amount of the margin is small relative to the value of the contract, transactions are leveraged,
which means that a relatively small market movement will have a proportionately larger impact on the margin you have deposited. In
particular, if the market moves against your position or margin levels are increased, you may be required to pay substantial additional
funds on short notice to maintain your position. If you fail to comply with a request for additional funds within the time prescribed, your
position may be liquidated at a loss and you will be liable for any resulting deficit.

You must therefore be aware that your potential loss can be far greater than the value of the margin you have deposited with the Bank (and any 
additional margins), and that you may be obliged to close your positions at the worst possible time. 

 Date Signature 
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Notice concerning the disclosure of client data in transactions and/or investment 
services, in particular with a foreign connection 

Context 
 
This Notice falls within the context of the General Terms and Conditions for Cornèrtrader (particularly Articles 26, 27 and 28 of 
the “ General Terms and Conditions for Cornèrtrader “, and/or Article 4 of the "Terms and Conditions for receipt of market data") 
and supplements the information contained in the "Privacy Notice” and in the document published by the Swiss Bankers 
Association about the disclosure of client data and other information in international payment transactions and investments in 
foreign securities. 
The evolution of the international legislative framework requires increasing transparency regarding entities operating within the 
Swiss and foreign banking and financial systems concerning the transactions executed by them. When carrying on its own banking 
activity and executing transactions for its clients, Cornèr Bank Ltd is required to comply with laws, regulations, contractual 
provisions and other rules, sectoral practices and compliance standards that may also incorporate or require the disclosure to 
third parties, including those located outside of Switzerland. Such disclosure may involve identifying data of its clients, or 
respectively of the transactions carried out by them (e.g. within international payment traffic, the trading and custody of foreign 
securities, forex transactions). 
 
Data liable to be disclosed 
 
The nature of the identifying data that may be disclosed varies depending upon the type of transaction. Data including but not 
limited to the following types may be disclosed: 
- personal information of clients, persons holding power of attorney or beneficial owners, including in particular name and 

surname or business name, tax ID or identifier, identity document number, address, date of birth, nationality and other 
identifying data used within the country of origin, along with codes generated from the combination of such data; 

- data concerning the client’s business relationship (e.g. account number, profile data); 
- data concerning the transactions concluded by the client (e.g. payment transactions, trading and custody of securities, 

foreign exchange and other transactions). 
 
Procedures and timescales 
 
Identity data may be disclosed in any form, including electronic transmission and/or by email. Disclosure may be required before, 
during or after the execution of a particular transaction or service or, as the case may be, also after the termination of the business 
relationship. 
 
Recipients of disclosure  
 
The recipients of the disclosure of the above-mentioned data may be national and foreign supervisory authorities, along also with 
third parties used by Cornèr Bank in order to execute transactions, including in particular banks, stock exchanges, custodians, 
brokers, trading platforms or other intermediaries involved in the execution of transactions. 
It is also possible that such third parties may in turn be required to disclose the said data to other third parties in order to be able 
to ensure the execution of and oversight over the transactions. 
 
Protection of data disclosed to third parties 
 
Cornèr Bank Ltd operates in accordance with Swiss legislation on data protection and banking secrecy, and adopts adequate 
technical and organisational measures in order to protect data, with the aim in particular of guaranteeing their security, integrity 
and confidentiality. In addition, where possible and permitted, personal data may be disclosed to third parties and/or abroad by 
Cornèr Bank Ltd subject to specific (contractual) guarantees that ensure, where possible, an adequate level of protection. 
However, the recipients of data operating abroad are subject to the respective foreign legislation, which may differ from Swiss 
legislation and/or guarantee a lower level of protection for data than that provided for under Swiss law. It cannot therefore be 
excluded that certain client data may be processed at a later stage by (foreign) third party recipients according to other 
arrangements and/or for other purposes. 



This declaration refers and is limited to the banking
relationship held at Cornèr Bank Ltd. by the contractual
partner (hereinafter “structure”) with the account number
specified above (hereinafter, account/deposit). The declaration
is provided for the economic beneficiary/economic
beneficiaries of the financial assets held in the account/deposit
(or the settlor/founder of the structure) as determined by the
signed specific form pursuant to the Agreement on the Swiss
Banks’ Code of Conduct with Regard to the Exercise of Due
Diligence (CDB).

 
On the basis of the information and documents in our
possession, we confirm that:

 
a. the financial assets of the structure are attributed for tax

purposes to the person(s) specified on the
above-mentioned form, in the country of residence of such
person(s). Therefore, where the capital income and other
income generated by the account/deposit as well as the
financial assets held in the account/deposit are relevant for
tax purposes, they have been duly declared to the
competent tax authorities in the country of residence of the
person(s) specified above, in compliance with applicable
local requirements.

 
or

b.  the structure is recognised for tax purposes in the country
of residence of the person(s) specified on the
above-mentioned form. Therefore, in compliance with
applicable local requirements, for the person(s) specified
above, there are no tax payment obligations in his/her/their
country of residence with regard to the capital income and
other income generated by the account/deposit as well as
the financial assets held in the account/deposit, where
relevant for tax purposes. We also confirm that we have no
indication that the person(s) specified above has/have not
fulfilled or does/do not fulfil his/her/their tax payment and/or
declaration obligations in his/her/their country of residence,
with respect to the economic interests held in the structure.

 
We acknowledge that, given the gradual acceptance at global
level of the exchange of information amongst tax authorities,
the Cornèr Bank Ltd may be required to report the personal
and financial data of its clients (as well as of all relevant
parties within the account according to applicable reporting
criteria) to the competent foreign tax authorities of the
countries with which Switzerland has entered into or will enter
into a specific agreement. We hereby grant our consent to the
transmission of the above-mentioned data, holding the Cornèr
Bank Ltd harmless with respect to any liability and/or
restriction, including those deriving from banking secrecy.

Cornèr Banca SA

Declaration of tax compliance and

waiver for the exchange of information

for companies, trusts and foundations

No.
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Place and Date Signature
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Waiver 

By signing and submitting the account opening form I/we recognize that I’m/we are informed, I/we understand and I/we accept 
the following: 
 
1. Cornèr Banca SA (the ´Bank´) is a fully licensed Swiss bank, regulated by the Swiss Financial Market Supervisory Authority 

(FINMA). The Bank is not authorized to carry out any banking activity in Third countries, with the exception of Italy, where 
the Bank is authorized to provide banking services (except investment services) under the principle of freedom to provide 
services without establishment (LPS), in accordance with Bank of Italy's regulation n. 1006393/11 of December 6th, 2011. 

 
2. The content of the Cornèrtrader website, in particular of the demo account form, is not an active solicitation of banking and/or 

financial services and/or financial products toward residents of foreign countries. 
 
3. The evaluation of the financial markets, economic situation and the ensuing perspectives expressed on the Cornèrtrader 

website must not be considered as a recommendation and/or an investment advice. The opinions and remarks expressed 
are not the result of a financial analysis and therefore are not subject to the Directives on the Independence of Financial 
Research from the Swiss Bankers Association. 

 
4. I/we have not been the recipient(s), outside Switzerland, of any promotional activities by the Bank or marketing material on 

banking and/or financial services and/or financial products. 
 
5. I/we have established an access to the Cornèrtrader website and its content on my/our own and sole initiative and 

responsibility. Therefore I/we will not be protected by my/our local law and regulations. 
 
6. I/we have fulfilled, signed and submitted the request to open an account on my/our own and sole initiative and responsibility. 
 
7. I/we understand and accept that in case of dispute with the Bank, the place of jurisdiction will be at the head office of the 

Bank and that the Bank’s activities will not fall within the jurisdiction of any dispute resolution or compensation scheme in 
my/our residence country. 

 
8. I/we ask for and accept that the Bank will contact me/us by phone or by any other remote means of communication in order 

to guide me/us in the use of the trading platform and to present me/us its content and functionalities. 
 
9. I’m/we are informed and I/we understand that in case of insolvency of the  Bank,  the  book  entry  securities deposited in 

the account opened in my/our name are segregated from the Bank’s estate but that any money deposited would normally 
fall into the bankruptcy estate. However, under Swiss bankruptcy procedures I/we will be admitted as a second class creditor 
up to an amount of CHF 100’000. 

 
10. I/We know the risks associated with the use of the online trading service and am/are, in particular, aware of the following:  

 - orders are transmitted directly by me/us under my/our own responsibility  
 - in no case will the Bank examine whether the Client's Transactions, decisions or strategy are justified, suitable, 
appropriate or reasonable, with respect to the Client's objectives and financial situation.  

 
11. I/We have adequate knowledge and experience in financial matters regarding the instruments accessible through the 

Cornèrtrader platform, and in particular:  
 - I/We know their characteristics and risks 
 - I/We understand that, especially in the case of leveraged instruments, the risk of loss is significant. 

 
 
 
 
 
 
 
 
 
 

 

  
Date  Signature 
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Annex 

User ID (for exclusive use of Cornèr Bank Ltd.) Account no. (for exclusive use of Cornèr Bank Ltd.) 

Profile 1 

First name and Surname Country and date of birth Nationality 

Country of residence Telephone E-mail

Type of access: Authorized dealer View only agent 

Profile 2 

First name and Surname Country and date of birth Nationality 

Country of residence Telephone E-mail

Type of access: Authorized dealer View only agent 

Profile 3 

First name and Surname Country and date of birth Nationality 

Country of residence Telephone E-mail

Type of access: Authorized dealer View only agent 

Profile 4 

First name and Surname Country and date of birth Nationality 

Country of residence Telephone E-mail

Type of access: Authorized dealer View only agent 

Date Company name and Signature 

List of people authorized to access the account and type of access 
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Annex 

1. The Corporate empowers the Authorized dealer, without the right of substitution, to forward in his name to Cornèr Bank Ltd. (hereinafter "the
Bank") any order for subscription, purchase or sale of transferable securities or similar investments, financial products and - instruments,
together with any instruction relating to transactions involving transferable securities and similar investments, financial products and -
instruments (i.e. any form of transaction(s) relating, in particular, to CFDs, futures, options, equities, currencies etc. -on the spot or future
market) with a view to the performance of these orders and to conclude transactions which are not hedged and/or involve increased risks.
In this regard, the Corporate declares that he is familiar with the working of derivative instruments. In addition, the Corporate hereby declares 
his acceptance of the increased risks involved in such transactions and confirms that his financial situation is compatible with the resulting
commitments. These specific transactions will be executed on the GENERAL TERMS AND CONDITIONS of the Bank signed by the
Corporate and with the “RISK DISCLOSURE STATEMENT FOR FOREIGN EXCHANGE AND CONTRACTS FOR DIFFERENCE (CFDs)”,
“SPECIAL RISKS IN SECURITIES TRADING” accepted by the Corporate and with the rules and standard practice of the markets and stock
markets concerned.

2. However, the Authorized dealer is not permitted to transmit instructions relating to withdrawals or other assignments of any nature
whatsoever in his favour or in favour of a third party, either in the name of the Corporate or of a third party or in the name of the
Authorized dealer himself. The Authorized dealer is not empowered to pledge assets on the account in favour of third parties or
in his own favour.

3. The Authorized dealer is further authorized to receive all correspondence, all information and all documents needed for the performance of
his mandate. In all cases, the signatures appended to this document and any other declaration made or measure taken by the Authorized
dealer in the framework of the powers conferred upon him by the present shall have binding force upon the Corporate.

4. The obligation to inform the Corporate of the activities undertaken shall rest exclusively with the Authorized dealer. This obligation shall
release the Bank fully from all liability in respect of all transactions performed by the Authorized dealer.

5. The Corporate acknowledges the fact that he is aware that the Bank exercises no control over the management transactions made by the
Authorized dealer and in particular if these transactions differ by their nature from those performed by the Authorized dealer in virtue of the
management mandates conferred upon him. In particular, the Authorized dealer has sole responsibility for calling the attention of the
Corporate to the risks inherent in wealth management and to the specific risks presented by certain transactions and the corporate
releases the Bank from all liability in this regard.

6. The Authorized dealer has sole liability for losses or for any other damage which he may cause the Corporate to incur and
a full release is granted to the Bank in this regard. The Corporate releases the Bank from all responsibility and liability in
respect of the performance of any instruction given in virtue of the powers resulting from the present power of attorney.

7. The Bank warns the Corporate that in the event of any losses the only means of redress open to him is against the Authorized dealer.
Moreover, the Bank will not verify whether the Authorized dealer complies with the rules and directives imposed by his profession.

8. The Bank is not a party to the contractual relationship between the Corporate and the Authorized dealer.

9. The Corporate grants a full release to the Bank in respect of the acts of the Authorized dealer which he hereby acknowledges to be valid.

10. The Corporate entitles the Viewing only Agent the right to take notice of all transactions, account movements and portfolio valuation
and to receive account statements on the above mentioned account opened at the Bank.

11. The Viewing only Agent may decide at any time to ask the Bank directly for documents described above, to collect them at the premises of
the Bank or to have them sent by fax or post to the address indicated above, or to have them directly available on the online Platform.

Consequently, the Corporate expressly releases the Bank from banking secrecy in regard to the above-mentioned rights of
inspection and information which the Viewing only Agent is authorized to regarding the above mentioned bank account.

Furthermore, the Corporate discharges the Bank from any responsibility concerning the execution of any instructions given
in conformity with the powers granted hereby.

12. The Viewing only Agent is neither authorized to give any orders to underwrite, buy or sell securities or similar investments, financial
products and instruments, nor to give any instructions whatsoever regarding withdrawals, pledges or assignations in connection with
the abovementioned account.

13. This power of attorney shall remain in force until such time as the Bank has received written notification of its cancellation, new
instructions, bankruptcy of the Corporate or in case of the death or incapacity of the Authorized dealer and the Viewing only Agent.

14. These instructions effectively replace all previous instructions issued.

15. Should any change occur in the above list, the Corporate is responsible to immediately announce and forward any new information to the
Bank. Failing this, the Corporate will be responsible for any loss, damage or incident incurring from this lack of information.

16. ALL OTHER ASPECTS SHALL BE GOVERNED BY THE BANK’S GENERAL TERMS AND CONDITIONS.

17. THE RELATIONSHIP BETWEEN THE CLIENT AND THE BANK SHALL BE GOVERNED BY AND CONSTRUED SOLELY IN
ACCORDANCE WITH SWISS LAW.

18. THE PLACE OF DEBT COLLECTION FOR ALL OBLIGATIONS AND THE EXCLUSIVE PLACE OF JURISDICTION FOR ANY
DISPUTE ARISING FROM THE RELATIONSHIP BETWEEN THE CLIENT AND THE BANK OR RELATED TO THIS RELATIONSHIP 
SHALL BE ZURICH, SWITZERLAND. ZURICH SHALL ALSO BE THE PLACE OF DEBT COLLECTION FOR CLIENTS DOMICILED
ABROAD.

Date Company name and Signature 
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