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RESOLUTION 
Authorizing ............................. LTD/LLC 

to open and maintain bank accounts with Cornèr Bank Ltd., whose principal registered address is at Via Canova 16, 6900 Lugano, Switzerland, and use its services
_________________________________________________________________________

……………… LTD/LLC, a private company limited by shares / limited liability company, duly organized and existing under the laws of the State ……….. (hereinafter referred to as “the Company”), with registered offices in ……………………………., at a meeting held on the [………], at which were present […] with […] as Chairman and […] as Secretary,

The Board of Directors/Members of the Company, in accordance with applicable law and the Company’s chartering documents (statutes of incorporation dated …………………………., bylaws, resolutions, etc.), resolved that:

1. A bank account is to be opened with Cornèr Bank Ltd., in order to obtain services from and incur obligations towards Cornèr Bank Ltd., agreeing forthwith to all of the provisions, business conditions, regulations, etc. of Cornèr Bank Ltd., covering such services.

2. ………………. [name, forename, date of birth, domicile, citizenship], hereinafter referred to as “the Attorney”, is/are hereby authorized individually, for and on behalf of this company, 

a. To open the account and to fulfill and sign all formalities, documents and contracts necessary in connection with the operating of the bank relationship with Cornèr Bank Ltd., including, but not limited to, the declarations of the beneficial owner(s) and US QI-Forms;

b. To do, at his uncontrolled discretion, any and all acts that may be necessary or incidental to any transaction of the Company, in every aspect concerning all the present and future assets of the Company hereby placed in his unrestricted power and discretion, with full authority to bind the Company in the relation thereto, respectively in any manner whatsoever and without prejudice to the generality of the powers hereof. 

c. To assume any engagements towards Cornèr Bank Ltd., in particular, but not limited to, (i) endorse checks notwithstanding that the debiting of any such checks to the Company’s account may cause the said account to be overdrawn or any overdraft to be increased thereby, (ii)to draw, collect, discount, negotiate, assign and deposit in the Company’s name all checks, draft notes and other negotiable papers payable to/or by this Company, (iii) to issue payment orders, to dispose of funds, securities or any other item of value, may cause the said account to be overdrawn, (iv) to withdraw any and all funds of the Company on accounts of Cornèr Bank Ltd. by check, draft, order or other instrument when signed in the name of the Company by the Attorney.

d. To sell or to let, in the name of the Company, any of the assets and execute any deeds or documents relating thereto; to lend money for its business purposes, to invest and reinvest its funds and take, hold and deal with real and personal property as security for the payment of funds so loaned or invested; to request and arrange, on behalf of the Company, with Cornèr Bank Ltd., overdrafts and/or loans of any kind, to borrow money at such rates of interest as Cornèr Bank Ltd. may determine; to conclude in particular, but not limited to, (i) the opening of credit letters, (ii) the issuing of bank guarantees, (iii) contracts of guarantee and suretyships that are necessary or convenient to conduct or promote the Company's business; to conclude standardized, not standardized, exotic forward and option transactions on currencies, precious metals, interest rates, commodities and/or securities notwithstanding, that they may cause the accounts with Cornèr Bank Ltd., to be overdrawn or any overdraft to be increased thereby,  to pledge or mortgage any assets of the Company.

3. The Company expressly authorizes the Attorney/s to delegate, in part or in its entirety, the above mentioned authorities herein established in favour of any person or persons he/they may choose to designate and to revoke such delegations whenever he/they shall deem proper. 

4. The Company declares that the authorization granted with this resolution shall extend to any assets whatsoever in which the Company shall or might be concerned or interested in conjunction with any other persons, companies or undertakings.

5. The Company further declares that the powers granted to the Attorney with the present resolution shall be deemed a full and unrestricted authorization and it purposely abstains from further particularizing this authorization lest in doing so it should be taken to limit the generality thereof hereby ratifying and confirming all and whatsoever the said Attorney shall lawfully do or cause to be done in or about the premises aforesaid by virtue thereof.

6. This resolution and all powers granted shall continue in full force until written notice of revocation has been received by Cornèr Bank Ltd. and Cornèr Bank Ltd. has had reasonable time to act on such notice.

7. All prior resolutions that might be inconsistent with this resolution are hereby revoked.  

There being no further business, the meeting adjourned.

Chairman 





Secretary 
…………………………………….


………………………………………
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